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Further Correspondence respecting Suez Canal. 


Parr XVI. 


(3 72/72/16 No. 1 
Sir I. Maleolm to Foreign 0 fice.—(Received January 8.) 


(No. 1, Commercial. Confidential.) 
Sir, Paris, January 
L HAVE the honour to transmit herewith the traffic report of the Suez Canal 
Company for the month of November. 
cannot but regret that my first despatch in the new year should have to tell 


a story of a temporary diminution in the receipts of the company, and to advive you 


that the report for the month of December will be but little, if at all, better, 
However, the completion of our current programe goos ahead at full speed, and 
the unfortunate condition of commerce throughont the world has not for a moment 
hindered the progress of work on the Canal 
T have, &e, 
TAN MALCOLM. 


Enclosure 
‘Suez Canal Tragic eturn for November 1930. 


EN novembre 1930 le tonnage de jauge nette (2,873,000 tonne) eet inférieur 
de 18,000 tonnes & son chiffre de novembre 1929. Il est, d'autro part, inférieur de 
196,000 tonnes A son chiffre de novembre 1928, 

Comme en octobre, Ia perte par rapport au mois correspondant de 1929 est 
surtout accentuée dans Ie mouvement sud-nord : 





Noveuitre 1929, | Novembre 1930, | Piminutions en 








2 


Dans Tensemble des deux directions, la perte est presque uniquement impatable 
aux opérations commerciales chargées : 


Novembre 1823. | Novembre 1290, | Dilfécemces en 
| E 


Tounes, Fonves, 
Commercialen.. x) 1,608,000 1,376,000 
Postalen => $2) 308,000 ‘s4a,000 
Last. ] 30,000 000 
Militaires =| m4, 


Les bateaux-citernes, qui, depuis deux mois, accusaient des totanx inférieurs & 
cour de 1929, donnent en novembre dernier un chiffre Iégerement supérieur & celui 
du mois de l'exercioe précédent : 


‘ToxNavx mensuel des Bateaux-citernes, 


1929, 190, 


Tonnes. Tonnes. 
263,000 

ae ol 80,000 

Noveubee 3) 41000 


Parmi les bateaux-citernes figurent le dantzikois “J. A. Mowinckel,” qui, par 
4 juuge brute de 12,499 tonnes, so classe le premier sur la liste des plus 
unités de ce gens’ passes an Canal, et le soviétique “ Embauett,” troisibme 
hateau-citerne que 1'U.RLS,S, a envoyé jusquiici sur la route de Suez. 4 

Silo. trafic-morchundises (2,186,000 tonnes poids) ext plus faible en chiffre 
abaclu qu’en cetobre (2,217,000 tonnes) si moyenne journalidre (72,883 tonnes) est 
tun peu meilleure que dans le mois préeédent (71,534 tonnes). gene 

La diminution sur 1929, beaucoup moins forte qu'en octobre, oi elle se chiffrait 
par 759,000 tonne int encore 540,000 tonnes : 


632,000 
1300 


chiffre réalisé ent le plus faible observé depuis juin 1925. Voici, 
a, le clussement des principaux articles : 


Métasx ot miactines 
iment 
Matériel de clemin de for 
Pétesle 16 
hte de bois ot papier < | 
Houle aes 





En dehors des métaux et machines—dont le trafic, tros déprimé, demeure 
relativement stationnaire depuis six mois—les autres articles donnent lieu & dee 
envois particulidrement restreints ; la houille et le ciment niavaient pas été aussi 
faiblement représentés depuis janvier 1927 et novembre 1926 respectivement ; quant 





aux tissus, leur chiffre de 14,000 tonnes est le plus modique qui ait jamais été 
enregistré depuis ls fin de la guerre. 

: cette direotion itd aud, Ia moyenne de charge des navies transporteurs, 
qui était de 5,570 tonnes en novembre 1929, est tombée en novembre 1980 4 
3,924 tonnes ; elle s'est ainsi réduite de 42 pour cont. 

Au retour, on constate, an contraire, une Iégdre reprise sur lex deux mois 
Precédents, mais, par comparaison avec novembre 1929, le trafic accuse encore une 
perte de 181,000 tonnes. Les principales marchandises se classent ai 
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En baiase de 115,000 tonnes, les oléagineux no réunissent que 237,000 tonnes, 
total mensuel le plus faible depuis quarante-deux mois, 

Lea textiles perdont 63,000 tonnes, principalement du fait du jute, dont oe 
dovrait étro Is grande saison, et qui, & lui seul, est ex diminution de 51,000 tonnes 

Les miverais ot métaux perdent ensemble 46,000 tonnes, du fait essentiellement 
du manganise, qui, depuis sept mois, na donnd lien qu’h des envoin restreints, trbe 
inférieurs aux chiffres ie 1929 

Por contre, los huiles minérales gagnent 20,000 tonnes, et les céréales sont en 
augmentation de ¥5,000 tonnes, gain qui porte en majeure partie sur le blé: 





Provenanioes du Bis Noveebre 1929, Novembre 1930, 


Toaves, Tonnes 
pirate ws Teno 
je anglaise < : v7 
Gale Perstos ae 4 
Autros jae ; z 
Dana le commeres du suere, presque aussi actif quien novembre 1929, 'Australie 
figure en téte des pays expéditeurs, avec un contingent de 53,000 tonnes, qui 
constitue le maximum mensuel. 
Parmi les autres marchandises habituelles, on remarque V'absence de mélasse, 
mais Yabondance sans préoédent des viandes frigoritiées (21,000 tonnes). 
Pour l'ensemble des deux directions du trafic, le rapport de In marchandise au 
tonnage net tra cur, qui atteignait 1:09 en novembre 1929, n'est (comme oa 
octobre 1930) que de 0-94. 


A sigualer en outre 

(1) Le teansit du elo,” douxidme bateau affects par la maigon d’armement 
Elder Dempster A sa nouvelle ligne, vid Suez, Canada-Afrique orientale ; 

(2) Dans. le trae nord—sud, ‘un ent unique (7,840 tonnes) de soulte 
‘embarqué en Sicile & destination d’Australie; dans le trafic sud-nord, un changement 
‘unique (3,826 tonnes) de thé de Made et de Ceylan, Il est extedmement rare de 
voir passer au Canal un navire transportant exclusivement du thé, 
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Sir I. Malcolm to Mr. A. Heulerson—(Recticed March 3). 


Commercial, Confidential) 





Paris, March 2, 1931. 
L MAve the honour to report my return to Paris yesterday from 
Ceylon and Egypt, and to enclove herewith: 


16) Statistical tables for 1930, for incorporation ia the White 
Paper. 

(8) ‘Trafic reports of the Suez Canal for 1930. 

(©) Monthly traific report for December 19510. 

(@) Monthly traffic report for January 193 

















1, are not for publication. 
Thave, ée. 
TAN MALCOLM. 


‘The last three, ws 
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Satisticut Tables for the Yeur 1990. 


1. Sea-borne traf aud monthly transit receipts 

2 Tonnage by tags. 

&. Proportion per cent. of the number of vemels and of the grom 
id net toanage passing through the Canal, by dage. 


4. Soa-borne traffic by categorie and fogs 
5. Mean monthly duration of paamages through the Canal 
6 
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Mean Daration of Pumag 


For Vesela navi- | For Vesely 
‘eating by Night navigating by | For all Venels 
wel Dag aul 


are BfoR, 


Bains 
ES aR EE 


eeeass: 


re) 


‘Total and mean 
uration of 
pang =) 4.055 


z 


| 014m. 0 fe.)or le. 


j 
: 5 
} 3 
Ht 


3 | 33 | 701 [the maximum a 
Fercomge | | 0-3 0-00) 01 | 04 


Merchant Veusols. Mall Steamers 


Bane | aRee | Fae 
uaa | 190,107 | 59,0092) 


18, 157,038 306,00 








8 


8, Net Tonnage: Distribution among Principal Lines 


cw Zealand Shipping Company 
Federal Sian Navigation Compan 
Usion Steamy Company’ ot New Zeatad 


Tanker Company 


Bucknall 
Wilson fa 


Aleva Holt and m 
Chine Mutual Steam Navigation Coapany) 
oe. and Jao, irbklebanke 
Commonveuli and Doninion 10 
tennihip Company (Lived) 


| 
| 


Juche Boheopart Maaizobappi 


Rat Asietiqun danole 
With, With 

Aberdeen od 

‘Bland Hurston ( 

Beith Atotacsen Com 

Dolla Steamanip L 

Compagnie dee Chargeurs Runls 
Geo Leno (Limited). 


ahmiae Stearship Company 
‘Compagnia Teaians Transaliantion 


9% Mizeellancons Information 


Silapescipgaesge! 
we “One vewel had the maximum allowed in draught 


oe the 
we hatred and forty-nine owe yun throng for 
i fires time, including thirty-eight State-owned vessels. 


3. Rates of transit (per ton)— 
From January 1 to August $1, 6 fr. 90. _ 
September 1 eo December 31,6 fe 65 
From January 1 to August 31, 4 fr. 40 e. 
Veco in tlle {Sooner | to Deooaber 3,9 335 


ade onsale, 


4. Mean net tonnage” per vessel, 5497 tons. 


Enclosure 2 in No. 
Renseignements sur le Trafic des Marchandisce en 1930. 


AU (cours de année 1930 le trafic-marchandises n'a totalisé que 
28,511,000 tonnes-poids, accusant ainsi des diminutious: de 0,005,000 tontes 
(on (de 174 pour cent) sur 1929, de 4,111,000 tonnes sur 1923, et de 
1,012,000 tonnes sur 1027 


mouvement de sortie, 9,434,000 tonnes, est plus faible mémo quien 192 


Traric nord-eud mis 


9,804,000 
11,082,000 


1930 9,434,000 
De 1920 & 1930 la moyoune de char 
nord-sud a baissé de 19° pour cent. 
Lo mouvement de retour, 19,077,000 tonnes, 
correspondants des deux exercices antérieurs 


rgement de Tonsemble des navires chargéa 


n'est infériour qu'aux résultats 


Années Tarte sud-nord. 


1928 
1929 5 
1930. is 19,077,000 


La moyenno de cliarge n'a bainsé ici que de 6'4 pour cont 
Du nord au sud, voici le relevé par ordre d'importance dea marchandises 
principales 
(liters de tonnes 


Healt 
Set . 
Matériel de ‘chemin “de fee 
Patrole : 

Pte de buia et papier. 
Ton. 


Les métaux et machines, qui représentent, comme en 1920, plus du quart da 


fatic nord-sad, se sont réduits de 27 pour cent par rapport i lexercice proctdent, 
Hur total (213,000 tonnes) est tnéme infériear & celui de 1928 (2,080,000 tonnes); 
il est a peine supérieur & celui de 1927 (2,531,000 tonnes), 

Diapris Jes déclarations fournies par les capitaines, le groupe comprendrait des 
métaux pour environ 2 millions de tonnes et des machines pour 600,000 tonnes, an 
chiffres ronds. 

Lea cugrais, dans Veosemble, ont diminué de 24 pour cent par rapport & 
Vannée précédente; lear chiflre est méme inférieut de 72,000 tonnen Ate av 
avait éto en 1028. Ce groupe des engrais est, 4 exclusion de 3,000 toned a 
Phosphates brats de Tunisie, coustitué presque uniquement par des produits 
fabriqués, parmi leequels. le sulfate d’ammoniaque figure pour 300,000 towne 
euviron, soit pris de la moitié du total du groupe, 

Le ciment, toujours originaire du Royaume-Uni pour plus de moitié, a, d'une 
année & l'autre, diminué de pris de 2 pour cent. Son total est undue 
148,000 tonnes au chiffre de 1928. 
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41 pour cent sur son résultat de 192 
at tb realists ou ces dern 

fa greve des mineure. La 

respond presque exactement & 

t rorabés de 093,000 tonnes en 


La houille a diminué de 
atteint est un des plus faibles qui 
exception faite pour 1926, aunée de 
321,500 tonnes de hoalle par rapport 3. 
la raréfaction des envois du Royaume-Uni, qui sont 
ae 50,000 tones. Le principal 

e sel n'a diminué, de 1929 & 1930, que de 50,000 tonne “pal 
parses temerne Deeremth entitide Vhliscogtes contitos expiditions se - 
trés sensiblement développées; par. contre, les envois russes ne 


mainte auasi élevé qu’en 1929 


Provesasces du 
(Siting de tonnes-po = 


Differences en 


Port-Sau 
Alfemagie 
‘expayne 
Anglete 
Russie 
Autres 
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Le matériel de chemin de fer acouse une diminution de 33 pour cent sur 1929; 


son total est particulidrement faible, et il faudrait remonter yusquien 1920 pour 


rouver un chiffre plus bas (123,000 tonnes) aa 
ae Dee tartar meet Parmi les grands produits transitant nord-sud & 


ressortir en augn on (+ 48,000 tonnes); le fait est pee eee 
Russie, qui atteignent 264,000 Tonnes, et ais de plisgemen 

De wed ma fords volt We cleweroent dea march 
rminimuny 500,000 tonnes dans Tanne 


ises, qui totalisent au 


Kesecee oe ve 
Petrole best 
Métaus et minerals putros qve 


Les huiles minérales, dans leur ensemble, ont fourni 4,062,000 tonnes, contre 


3,714,000 en 1999; leur augmentation globale de 348,000 tonnes porte sur les 


diverses régions expéditrices dans les proportions suivantes 
Provenances des Huiles minérales. 


| Augmentativos 
1929, vaso. | Anemennas 


om ‘Tonnes. met. Tonnes. 
Gillean (Atnaa) =, a5 sooo | Hen 


s 000 103,000 18,000 
eae bes? foo | toxeoo B00 


u 


Lee produits oléagineux réunissent 3,577,000 tonnes, au liew de 4,688,000 
Vaunée précédente; la perte globale de 1,111,000 tonnes (ou do 24 pour cent) oct 
imputable, & concurrence de 815,000 tonnes, aux foves de soya et hur on 
réunies, deux catégories qui avaient enregistré des résultats record en 102 

Les céréales groupent » 510,000 Yannée d'avant ; 
elles sont en baisse de 456, nes. 

Ta perte sur le ris (170,000 tonnes) est surtout sensible pour les envois 
de Inde (— 92,000 tonnes) et coux de I'Indo-Chine (~~ 78,000 tounea) 

{a perte sur le blé (124,000 tonnes) provient d'une diminution de 337,000 tonnes 
Sur les provenances d’Australie (573,000 tonnes contre 930,000): eette ii 
Bia pu tre comblée que partiellement par les expéditions plus fortes de 1" 
(195,000 tonnes au lieu de 16,000 seulement) et par celles d'autres pays, tels que le 
golfe Persique, qui # fait passer 53,000 tonnes contre 615 tonnes 

Le mais perd 114,000 tonnes ; Taujmentation do 33,000 tonnes sur lea arrivages 
dlorigine africaine n'a pu quiatténuer bien Iégirement la grosse rigression ie 
Ba tony tonnes obsereée sur les envois des Indes néerlanaises, Eni, Tonge pord 
39,000 tonnes. 

Tas ininerais et métaus, dans leur ensemble, totalisent 2,080,000 tounes, contre 
£,300,000 en 1929. Voici In comparaison des principaux articles qui ontrent dace 
cotte catégorie 


(itiees de tonoes-polie) 


229, Ditéreaces on 
a 1980. 


— on 
+40 


Pour le mangandse (qui avait réalisé en 1920 son chiffre record) I'Inde a 
restraint ses envois de 216,000 tonnes; quant & la mer Rouge, qui avait fait pessor 
190,000 tonnes du minerai en 1929, elle a réduit son contingent 4 63,000 tonne 
soit une diminution de G7 pour cent. 

A noter que les envois de fonte indienne, qui ont plus que doublé, ont réalias 
Jour maximum annuel, 

Les textiles groupent 1,745,000 tonnes contre 2,024,000, soit une régression de 

9,000 tonnes, dans Inquelle le jute, a lui seul, figure pour 222000"tomnee to 
inution. 

Pour les cing grands groupes sud-nord le pourcentage que chacun représente 
ane le trafic total sud-nord a peu varié. | Cependant les huiles mingrales prennene 
Ja place qu'oceupaient l'année précédente les oléaginoux 


Holter minérates 
Uléagiooux 
Céedales sy 
Minerals oi métaut 
Textiles -» 


Parmi les marchandises qui ne rentrent dans aucun de cos groupes il faut 
mentionner surtoat une grosse perte de 430,000 tonnes, ou de 53 pour sent, sur le 
sucre, qui ne totalise que 381,000 tonnes, au lien de $19,000 en 199.” Cou 
Féduction provient presque exclusivement de l'extréme faiblease des envois. dec 
Indes néerlandaises (Java), qui n'ont donné que 26,000 tonnes, contre 422,000 
en 1929. 
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Provesaxces du Sucre 


Mitiers de tonoes-poids.) 


Avatralie 
Philippines 
Ali 


IL est curieux de constater que le pays qui s'inscrit en tate des régions 
ralie, derniére venue dans ce trafic vid Sues, ses 


exportatrices en 1930 ext "Aus 
I ne datant que de 1924 


premiers envois de sucre par le Ci 


Dans l'enseinble du trafic (deux sens considérés) une quinzaine de marchandises 


ont réalisé leur maximum au cours de l'année écoulée. Parmi les plus intéressante 


de ces nouveaux records on peut citer 
Too, Toone 


edo Kowal sc 144,000 1000 
14,000 9,000 
000 "p00 
351,000 S800 


gione principales au delé de Sues. 


vous des Deux Sens totalisés, 


(Mhittiers do tonves pide) 


7s Dilferences en 
a 1930, 


1st 

Nase 

00 

rail 

Nutra se 
Ateique oriautale ios 


L'Inde conserve lo méme pourcentage du trafic total que l'année précédente, 
pour Ia Chine, le Japon et Vladivostok baissent de 18 pour cent & 
16 pour cent, ¢t les Indes néerlandaises de 12 pour cent 410 pour cent; 'Australasie 
et UAfrique orientale ne varient pas: le golfe Persique progresse de 11 pour cent 


414 pour cent. 
Poici quelques renseignements sur le trafic de chacune do ce 


régions: 
Inde. 

De toutes les régions de Yau-deli de Suex I'Inde est 
diminutions i Fentrée ot & la vortie soient & pea prés équivalentes 


la seule dont les 


(Millers de tonnes-poids.) 


Didlécences e2 
1990. ene 


326 — 06 
easy = 985 





Du nord au sud 
Métaux, machines 
Matériel de chemin de fer 
Sucre raffing 
Tissus 


= 116000 

=, To000 
Houille o . 4a'000 

Dau sud au nord 

Tonnes, 

278,000 


— 110,000 
000 

54,000 
49,000 


Graines de lin, de coton, &e. 
Riz ae 
ite 


Blé E . 1,000 
. 000 


Chine, Japon, Vladivostok. 
Millions de tonnes-poide,) 


1929, Didicences on 
130. 


Nord-ead 


- a 


Du nord au sud 


Méraux, machines Tone 
Engraix — 884,000 


— 159,000 


a de chemin de fer sian 

Timor 7000 
46,000 

Du sud uy nord 

Foves de soya 

Arachides 

Huiles véétales 

Minernis et métaux 


Tonnes 


99,000 
84,000 
24,000 


Golfe Pera 
(itiers de toxnos poids.) 


199, | Dittérences en 


asi 


Liaugmentation de 337,000 tonnes 
zactement T'scroissement des envois de pétrolon 'Abaagee “TeSPOMH. reaque 


Indes néerlandaises. 
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1990, | Diflérences en 
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Du nord an 


Métaux et mael 
Ciment 


Du sud aut 
Sucre 
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Mais 
Manioe ot tay 


Australasie 


Du nord au sud 
Métaux et machines 
Houille 


Du sud au nord 
Bs 
Fruits 
Minerais ot métau 
Laine 
Viande frigoritde 
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Du nord au sud 
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Métaux ot machines 
Houille 


Du sud av nord 


(Mitre de tones-poida) 


020. 


sou 


Graines de coton, &e.... 


Minorais et métaux 


161,000 


Toun 
— 163,000 


= 27,000 


+ 69,000 
+ 39,000 
+ 30,000 
+ 15,000 


Didférences 
1990. 


33,000 
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Enclosure 3 in No. 2. 
Kenseignements sur le Trafic: Mois de Décembre 11130, 
AVEC un 
diminution de 3 
Ia perte mens; 


nage net de 2,599,000 tonnes, le mois de 


1,000 tonnes sur décembre 1939 


‘cembre 130 est 
20; c'est, de 


De tomsen t Vexervice éeonlé, 


Déceabre 1990, | Mia 


Total 


Pour Y'ensemble 


doux sens 
opérations commerciales 


ta diminution porte exclusivement sur lea 


Optrations, 


083,000 
166,00 


Le transit postal n'avait jamais onc 
40 pour cont dtu mouvement total 
Fomarquer que, du nord au sud, lo 
celui des navires de commerce 

Le traf ,000 tonnes-poids) 
& celui do « Une seule fois, 
mensuelle avait été plus élevée : on 


abondant; il_représente 
Jécombre Test a 
Postal est supériour de 27,000 tonnes A 


cat inféieur do 673,000 tonne 
4u_ cours de Vannée 19: . 


ctobre, oft elle atteignait 759,000 to 


Pca 1 


Ton 
1,083,000 0 
126,000 1,600" 


totaux réaliad 
t ridnit de 40 pour 
classement dles principaux articles 


 restent & pen pris « 
ent par rapport A décembre 1 


ionnaires depuis aod, 


Voici le 


Jove 1980, | Didlérences war 
8° | Décombew 199, 


Tones 
= 117.000 
24,000 
5,000 
37.000 
1000 


e000 
14,000, 


Lie00 30000 
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Les envois de métaux et machines ont continué & fléchir comparativement aux 
mois antérieurs; Ie matériel de chemin de fer, qui ne réunit que 24,000 tonnes, 
navait pas été aussi faiblement représenté depuis dix ans 

‘Au retour, Ia légére reprise constatée les meis précédents s'est confirmée 


Tonnes. 
Soptembre 1980 1,534,000 
Octobre fe * 1,518,000 
Novembre 1,555,000 
Déoombre 1,599,000 


Les principales marchandises se classent ainsi 


Diférences wur 


Décombee 1990. feonine 1925. 


Toutes 
110,000 
104,000 
tos,000 

Paves de nope 

in 

etroie beut 


Taino 


Sao00 

teo00 

cea 4000 
103000 
24000 


ites i tn, ta cotod, ke 


Le chiffre du mazout (119,000 tonnes) est particulidrement élové; c'est la 
premigre fois, pour W'année 19330, qu'il se classe en. tate de toutes lea marchandises 
Pansitées du sudau nord. Co mazout est originnire & concurrence de 114,000 tonnes 
GAbadan, qui a ainsi plus que doublé «es envois par rapport A décembre 1920, mois 
od il n'avait fourni quo 47,000 tonnes. Cependaut, par suite de In diminution des 
Gutres Iuiles mingrafes, Vensemble du groupe perd 28,000 tounes, 

Les céréalos, qui atteignent dans l'ensemble 168,000 toaves, ont presque doublé 
comparativement i décembre 1929 ; le fait est di notamment au blé, dont les envois 
australiens sont passds de 12,000 toones en décembre 1929 & 56,000 tonnes ea 
Gécembre 1010. Dautro part, l'Inde ot le golfe Persique, qui n'avaient rien fait 
passer et: décembre 1929, réunissont 17,00) tonnes cotte fois 

[Les produits oléaginenx perdent ensemble 105,000 tonnes, et cette chute est 
surtout imputable aux feves de soya, qui n'ont donné que 95,000 tonnes, au lieu de 
151,000 en décembre 1920, 

‘Quant au trafic des minerais et métaus, il perd 54,000 tonnes, tonjours & cause 
‘du mangandse, qai continue Ane donner liou qu’ des envois trés restreints. Son 
chiffre de décembre 1936 (46,000 tonnes) eat le plus modeste enregistré depuis 
quarante-huit mois 

Farmi les autres marchandises, les tourteaux, trés voisins de lear maximum 
mensnel, réalisent leur meillenr chiffre de l'exercice 1130 (44,000 tonnes) et la laine, 
‘avec 61,000 tonnes, établit un nouveau record mensuel. 

A signaler doux chargements uniques, rares au Canal, étant donnée leur 
proven: 7,600 tonnes de sucre des iles Fidji, ot 7,265 tonnes de riz du Japon. 
Pour Tensewble des deux directions, le rapport de'la marchandise au tonnage 
net transporteur, qui était de OM en novembre, atteint (06, contre 109 en 
décembre 1920) 


nclosure 4 in No. 2. 


tenacignements sur le Trafic : Moin de Janvier 1931 
UN progris sensibl 

sible a été 

dont Je chiffre de 2,803,000 tonnes ‘es 

antérienrs. Par rapport i décembre 

204,000 tonnes. 
Cependant, par comparaiso 

diminution de 141,000 toace oeega 


retour. Pourles deux dimctions 
est la suivante 3 


marqué en janvier 1931 par le touna, 


1930 Vexeéden : _ 


ge, 
shea ts menauels 
miatteint pas moins de 


janvier 1930, on 
ree on constate 
we uniquement imputable 
nies, la comparaison par op 


core une 
au mouvement de 
pérations eflectudes 


Opécati v, fe 1890,» Janvier 1981, | Millirences ex 
9st 


Commerdin Pn; Temaeé | Tennent 
Foner va | Toe 
tet c] Maes | 1z3tee usb 
Miaiee Sone | "ampoe 
sa 
eas a ee 


du tounage sur lest: du nord aw 


traversées, il totalise 348,000 tonnes, 1s 


Sloré depuis janvier 

, La part des bateaux-citernes iy 

¢t nat pl infrieure sin qun de ED unease ee 

érrier et mars, un tr gros trafic sul-nord 
‘ar ailleurs, les cargoa sur 1 

écol a aillears, les cargon nur Text nord 


‘ do 259,000 tonnes, 
nes ath maximum mensuel : o'¢ r 
'huiles minérales on perspective, 
sud réunissent 89,00) tonnes, qui se 


ee Tonnes 
les ports de ia wm. Sie 
Jen porte austcalions soa 
les ports afrionine 5 lane 
Jes ports A ardres ie Hg 
16,000 


ter que ensemble des 
yon, cotapend “ea Janel, navi ans marchandizes (qui, out 
tourists Be} ‘oclanaes i ier des transports de troupes, des searustoe S 
Loonageefectivement trneportoar ay ete, lus lowé depuis janvier 125, Le 
an tonnes au chiffre e “4 iota Peg 00 tonuae) cot inféieur 
sarees me lt aSeriondutconnge dn ‘vires charg 
per 1000 tonnes-poids sur le premier mois de l'année de ee 


res 9a 


| ewe 1900 | Jaaver wan | 


sth 1951 








A la sortie, voici le classement des principaux articles 


anviee 1351 


Metaus, mache 
nga 


fee 


Houille 
Tiasis : 

Suore rafting tao 
Péwele 


avier 1090, du moins 
tes len rubriques sont encore en perte sur janvier 1040, du mine 

SB Aoeton  disceraer quelques symptbines favorable: chifte total du 
Souvoment sori accie vue lager smeioaton sur Teg rata de civ male 
Toours Inv coutingentn fournis par lee avétanx. 


pl law qun cou steno Sapna moi 
vino trot, ol les chilfresatteiats sont, au contraire, 


Tnois précédents, les principsles marchandians se classent ainsi: 


ae Dilfireoees sar 
Sanvier 1351. | Janvier 1990 


Tynan 
126,000 
Hew 
114,000 


ao 


aloes de in, de cote, Se. ms 


rf lea cét J 
54,000 tonnes, 
_ ' 000 tonnes, lew 


Yensemble les huiles minérales gaguent 
Hecate lSant, les mineras et meenex. perdent 10 


$4,000 tonnes, du fait 
une perte totale de 134,000 tonnes, du fi 
son eg tet 
orante qu'en raion de V'élivation tout & fait exoeptionnelie le feet rie 
tn janvier 1990, TL est h noter que les feven supe ey eal 0 
Shandantes en janvier 1931 que pendant la majeure pa an a, 
stoma fee deux di Sunies, le rapport de la marchandise a age ne 
Fee ae diese nenailament vane. depuis quatre mois) *tablit 8005, 
transportear (qui n'a ps 


contre 115 on janvier 1930, 


tiles 27,000, 
ts Gea aux oléagineus, ils accusent 
proaque aniquerment des fives de soy 


A signaler en gutre: en dane 

; ce du tonnage sous pavillon japooais, qin en regard des moyenney 

(ingot oF run poor Hoses es ste 1800 
Tee 132,000 tonnes en janvier 1031: cest eon Téa 

a : x lowinckel,” apportant 

ore) Ta pat sud-nord du pétrolier danteikois “ J. A. Mowinckel,” appo 


cs a de 15,200 tonnes de gasoline ; 
de Peano sage det 705 tonnes de houile ct anthracite Tndo-Chine: c'est le 
ve eres carat eat ols par la Coloie, cx co a 


combustible. 


Se SS 
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Sir 1. Malcolm to Foreign Office (Received March 5.) 
(No. 6. Commercial. Confidential.) 
Sir, Paris, March 2, 1931 
I HAVE the honour to report that at the monthly meeting of the board of 
the Soex Canal Company, held this morning, it was announced that, sineo the 
mary. the receipts had dropped 21,500,000 fr., in comparison with the 
receipts of 1130 for the same period. Eight million francs of the reduction ig 
ie to the last détaxe 
It was also decided, after long negotiations, that the Tribunal mixte and the 
Délégations judici ad hypothéaires shall henceforth be located in the town 
Pua t Mansourah. This involves a credit of &E. 17.500, 
tment, inastnuch as it will give greater importance 
town of Port Fund and will undoubtedly accelerate fts development 
Thave, é 
TAN MALCOLM 





J 675/416 No. 4 


Sir 1. Malcolm to Foreign Office (Received March 


(No. 7. Commercial. Confidential.) 
Sir, Paris, March 3, 1981 

I HAVE the honour to transmit herewith copy of a letter received by the 
director-general of the Suez Canal Company from the Liverpool Stoattship 
Owners’ Association, together with his reply thereto, ‘Theao are not at the present 
time for publication, but will, 
Office and the Board of Trade, if they have not already. received 
other quarter 


hotwithatanding, be interesting to the Foreign 
. fe 


them from some 


T have, &e 
TAN MALCOLM 


Enclosure 1 in No, 4 
The Liverpoot Steamship Owners’ Association to the Director-General of the 
Suez Canal Company. 


Dear Si Liverpool, January 29, 1931 

THE Liverpool Steamship Owners’ Association has for some time past had 
Under consideration the present rate of the Suez Canal dues, and, after. very 
careful examination of the position, is of the opinion that nn application can 
Properly be made at the present time to your company for a substartial reduction 
of the dues. This application I am now instructed to put forward. 

The association has been in communication with a large number of British 
and foreign shipowners who regularly trade through the Canal and of British 
and foreign shipowners’ associations, chambers of commerce and. tradare 


fxscciations, and is in a position to assert that its views are very widely shared 
both in this country and abrous 


In support of its claim for a reduction, 
attention to the following points -— 


1. ite agreement of 1883, which was signed by M. Ferdinand de Lesseps, 
representing the Canal Company, and by certain leading British. shipowners, 
rovided that surplus profite, after the payment of a 25 percent. dividend, should 
be allocated to reducing the dues until the transit rate reached n level of & fy 
[0513 n2 


the association ventures to draw 





en raised 
ed after a vigorous agitation had been raised 
Te eee ng inact and the sueciation maintaite thatthe 


« aggravated 
agitation exist to-lay in a more aggravate 
the present time, any question as to the leg: 


per ton, 
on the part of British shippin 
Conditions which gave rise to that 1 gitatio 
eon a et ean, as the accation is, for the purposes of this application, 
efiect of the agreement, as the associa 


S confident submission, there exists a 
content to rely upon the fact that, in its confident submission, pene 


4 f the company to cart 
al igaton on the part of the company to carry oat the agreement by 
moral bliEs presel ate of des atleast to the rate which i 


company as satisfactory, namely, 5 fr. per ton. caer ot 
ay ea oe aogs inroads on Europenn trade with the East b 


ers and traders do not have to bea 

nerica and Japan, whose shipowners fo not have to bear 

rane ay data borden of tho des tn 1929 rope’ a re in the Easter, trae 

ae ony and. the American trade by about 1p per cant, Thin decrease 
weetanpean trnde will, iis feared, be foond to have been 


en diverted to 
1930. e and increasing amount of tonnage has been diverted t 
Pion Cait ts rena of the dillerence betwee the seer Catal ds and 
the Panand Canal duce St inna clulated by your company, cos 
ygreater than, British registered net tonnay reas on the Pana 
siderably, Brett latin it is leans with tho result that although the acual rates 
tan eae annie are approximately equivalent, the Panam Canal dues i 
for te te eu 1-25 pre eat les tha the Soee Canal dies on thes 
practice are from 
it is wu | ; 
ial recovery of Enropean tende with 
vial ug through the Panama Canal 
F ciate to noine extent in, the 
ustry by reason of the 
It is 


eview of the positio 

On general review of the positio 

eduction it the dues would result in a partial re 

tha awe nud of some of the trade which ix 00 x on 

Furth, itis submitted that your company’ should share 
‘anorifices that are having to be made by the shipping 


ralleled state of depression that exists throughout the world to-d 
Soe ry to refer to the financial position of your Ree A ai 
sea ct ia aa hee en or 
Ser remy nna a ee aim or nti 
Te eg wl wt rn, ae 
VIVIAN D. HEYNE, 


Joint Secretary 


a 


Jowure 2 in No. + 
{ svociation 


Suez Canal Company to the Licerpool Steamship Owner# 


Paris, le 17 féevier 1931. 
Mew Jettre du 20 janvier 1931 ont fait, de 


3 observations contenues dans votre 3 ma eed 
Les obeet fot da (eramen te pins attentif. Le Comité de Diretion de. n0 re 
aoa inne lee a étudides avec le vif désir d'y trouver des mo raisonnables de 
spa akntisfaction aux yeeux que Yous formulez, tout en sauvegard an str 
Weuittines dont il la charge. Ce sont les conclusions de cette é 
VRonnenr de yous communiquer aujourd'hui lla eee 
bro eee eee cola, dordre moral, relat & interpretation du 
droit d'écarter sans discussion celui, : ST a NGAReLon 
P f “Je tiens copendant & rappe 2 
Programme de Voveramme de Londres, que soa wertiable carat ep oe 
acc Aan apne cl" at stan ee 
Gtaient Je mieux qualifiés pour le faire: par les arm cmposant le Canité 
“a Tondres, cest\-dire par les sig asain mbes ca ogra nme on, par leurs 
a ‘ De Ke est celui d sil 1 3 ni ~S 
serait consttacr 4 page, le conditions detrables poor Tad 
spatlonr Ide Suez”—et il faut, & ce propos, remarquer que la 
Sat ait ex 1983 les précccupations de I'armement britannique était 
sen li J rena aun worn 


exécuter pour que lexploitation technique du Canal Weffectuat de 
Tacon satisfaisante. La nature exacte du Programme de Londres a été reconnue 
St altizmée par le Gouvernement britannique lui-méme, ainsi quien témoigne, 
entre autres documents, une Jettre adressée en 1905 a In Chamber of Shipping, 
Par Sir E, Gorst, au nom du Marquis de Lansdowne, Secrétaire @Etat, aie 
Affaires étrangéres 

L'évolution des circonstances a naturellement modifié plusieurs fois les 
conditions qui avaient, il y a prés d'un demi-sidele, été jugées " désirables ” et 
chaque fois, c'est en plein accord avec le Comité de Londres Gu ln compaguie a 
Apporté au programme primitif les ions opportanes qu’elie avait le droit 
abeoln de decider. Jamaie cependant, quelles que fussent les citcovstances, la 
compagnie n'a cessé de respecter l'esprit du Programme de Londres, Si, durant 
Ja guerre, en présence de la chute bratale du trafic, elle n relevé los droits de 
transit da Canal, elle ne Ya fait qu’avec une extréme modération et dans une 
mesure qui était loin de compenser te ralentiseement du. mouvement. maritime 

Aussi a-telle, pendant plusieurs années, souffert d'une forte diminution. do 
recettes, Elle n’en est pas moins, presque immédiatement apres la guerre, rentrée 
dans la voie des réductions de tarifs, bien avant que les recettes nient retrouve 

r niveau de 1913, et i une époque oft Ia plupart des compagnies de navigation 
faifaient des bénéfices considérables, Ce nest qu’a partir de l'exercice 1025 que 
le dividende brut, exprimé en francs-or d’avant-guerre, a retronvé sn valeur'de 
1013, et aujourd’bui méme, les actionnaires n'ont pas encore vu, tant sen faut, 
[es augmentations de dividende compenser les réductions subies pendant In guer 
En fait, la moyenne des dividendes en francs-or distribués pour les exercitss 101d 
4 1929 inclus est inférieure de plus de 20 francs-or au dividende de l'exercice 
1018, "1 est done parfaitement conforme A V'esprit du Programme de Londres 
que le tarif de transit soit encore supérieur aujourd'hui A ce qu'il était en 191 

jifen arrive maintenant aux considérations dordre “dsonomique, qui 
fonstituent l'essentiel de votre argumentation, et je veux, avant de len examiner, 
faire A leur égard ne déclaration tres nette 

Si notre compagnie pouvait penser qu'un abaissement des droits de transi 
Influerait d'une fagon apprécinble sur ta reprise économique générale, @ fortiori 
si elle estimait que cet abiissement xtimulerait le trafic du Canal dans tine mesure 
sulfisante pour compenser Ia perte résultant dune détaxe, elle n'héeltente 
certainement pas A rédaire see tarifs, Maik Vanalyso quielio n pu faire des 
arguments présentés par l'Association de Liverpool 'a conduite h ube conelasn 
opposée, 

En 1929, dites-vous, In part de l'Europe dans te commerce oriental (Inde 
¢xceptée) a baissé, alors que la part de I" Amérique ot celle du Japon augmentatent 
Je constate qu'il y a bien eu en 1929, par rapport & 1928, une dintimation dy 

mmerce entre Ia Grande-Bretagne et les principaux marchés de. I'Extrime 
Gricat, quit y a eu en particulier une diminution tr marqnte des exportations 
de la Grande-Bretagne vers | mais que pour Tensomble des 
des Pays d'Europe cy commerce a au contraire augmenté. Ten reasort que la 
diminution constatée n'est millement imputable au droit do tranait du Caitel de 
Sucz, mais bien davantage A la différence existant entre lex pri 
britanniques et les autres. 

Les révultate de 1930 confirment cette conclusion - tandia que les exportations 
britanniques vers VExtréme-Asie diminuaient plus que" les. exportations 
anéricaines, celles-ci ont diminaé sensiblement plus que les expattations 
allemandes. Il y 4 done & tous ces mouvements commerciaux et a Joure variations 
des causes autrement importautes que les droits de transit de Suer et quil fant 
chercher dans les pays mémes de provenance ou de destination. des produite 
Hantbortés. | Causes dordre économique ou dordre social, d'ordre politique om 
dordre monétaire, il serait beaucoup trop long de les énumérer toutes 

Votre lettre fait état de ce qu’tine partie du trafic du Canal de Sez aurait 
G46 détournée vers le Canal de Panama, Mais analyse des conrants commercnie 
montre avec évidence que les trafics pour lesquels la concirrence Panama, Srey 

ut jouer sont trés peu importants par rapport i Tensemble du trafic de Stee 
fe pire, art, il est assez instructif de constater.qu’en dépit. du fait que le tarif 
de Panama eat un peu moins élevé que celui de Suez, les trafies des deux cannes 
Cionaibt des variations tris sensiblement. paralidles. La diminution propos, 
Hionnelle duu nombre des navires, de 1929 4 1930, dans chacune des deus votes 
‘maritimes a été rigoureusement identique ot In diminution du tonnage net. x cue 


ix de revient 
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proportionneliement presque aussi importante & Panama qu'a Suez. Aussi. bien 
Shacun sait que les tarifs de Panama sont objet, de In part des Ysages de ce 
Canal, des memes critiques et des mémes demandes de réduction que les droits du 
Canal'de Suez; mais le Gouverneur de Panama est trop avist pour penser qu une 
diminution de tarifs, en activant les échanges, améliorerait la situation financiére 
de lentreprise qu'il dirige. 

Tl enya exactement de méme au Canal de Suez. _C’est le point essentiel de 
la discussion, celni sur lequel je désire insister d'une facon particuliére, & savoir 
que, pour la grande majorité des produits passant par le Canal, Je droit de 
fravslt ne represente, dans le prix du produit transporté, qu'nne fraction minime, 
de Vordre det A pour cent. C'est dire que son action ur lensemble des échanges 
fest négligeable et qu’on peut la considérer comme pratiquement null 
cavcetnevle trafic sid-nord: il en serait a fortiori de méme de tout abaissement 
de tarif, Une détaxe, en admettant méme qn’elle favorisit certains coarants 
Commerciaux, peu importante par rapport & ensemble du trafic, n’aurait done 
pour effet que d'infliger aux actionnaires de Ia compagnie un sacrifice qui, sans 
Profit pour le commerce en général, ne trouverait pas dans un développement du 
trafic une compensation appriciable. 

En ce qui concert In situation financidre de la compagnie, je tiens i relever 
un chiffre qui, sil ne figure pas dans votre lettre, a été mentiouné dans la 
documentation que d'autres associ ateurs ‘ow Chambres de Commerce 
paraissent avoir recue de fargement reproduite.. La compagnie, 
Micon, distribuerait un dividende do 267 pour cent, Esteil vraiment nécessaire 
do rappeler que Tunité mondtaire en Inquelle est exprimé ce dividende a dé 
tnodifte! Tl est on vérité surpreaant quion puisse ninsi confondre le 
Teane-frangais d'aujourd'hui avec le franc-or d’autrefois, et méconnaitre que te 
chiflry de 967 pour cont doit ére diviné approximativement par 5, 

Permettez-moi enfin de constater qu'il est vraiment un pen 
ropréventer aujourd'hui le Ca v, eu quelque sorte commie 
Alovéo entre l'Europe et Iau: Suez et entravant les échanges. Peut-& 
admettra-ton que a concurrence he 
d'Extrémo-Orient. sexerverait aujourd'hui -s conditions. singulidrement 
plus graves pour l'Europe si In Compagnie de Suez, entreprise due / l'initiative 
Privée et constituée par des capitanx qui ont courn des risques, considérables, 
Pravait pas réussi A creusce le Canal—on dépit d’oppositions violentes dont les 
irmateurs britanniques doivent connaltre mieux que personne lorigine. 

Tes diverses considérations que je viens de développer, et auxquell 
raient sen ajouter beaucoup d'autres, yous expliquent pourquoi 
impagnie, malgré le grand désir qu’elle aurait de vo ble, se trouve 
dane Tmpossibilité de renouveler actnellement le geste quielle a fait spontané 
ment, il y a quelques mois, en abnissant lo droit de transit 4 6 fr. 65 pour les 
navires charges et en réduisant largement le tarif pour les navires sur lest 
Veuillez, &e. 

Te Directeur général adjoint 
GEORGE EDGAR-BON 


‘J 1151/72/16) No.3 
Sir L. Maleoly — Foreign Office —(Received April 17 


(No. 14. Commercial, Conhdential 
Sir, Poris, April 14, 1931. 

I HAVE the honour to enclose horewith the report of traffic through the 
‘Suez Canal {or the month of February 1031, which may be of interest to one or 
more Departtnents of His Majesty's - 

Thave, &, 
TAN MALCOLM. 


Enclosure ia No. 


Nenscignements sur fc, Fécrien 193 


LE toanage de jauge en février de l'année © 


inférieur de 180,000 tonnes ieee 


I avait été en février 1930. ae 


Operations. Povrior 1990, | Févriee 1931, | Pifléronces wn 


Commeriin r 1,364,000, 
Sere 228,000 
Militaives 


Mis & part les bateaux-citern 
, ux-citernes (401,000 tonnes), I'ense 
inte 201,08 tnt, eur puis quaraute et ua midi 
vo mee Pema a les sin précédents, accisaient de prose ny 
lege do Vannéeantéieure, pparsnsnt cote 
Cependant la moyenns 
moyenne journuliére du transit (86,2006 
reste eacore inféieure de G48 omnes eelle do livin: 10S a 
lords que dane le derniers mois do Vexerien 1030, ms 
Le trafic-marchandives, inférieur de 310,004 
vago!2 uatemarchan de 316,000 tonner-poids & celu ’ 
1090, auc 100 tonnes; c'est le total le plas faible an spo hal 
‘année deraire (2,111,000 loans) eee wert 
siz ais 4 apeane journals (7,025 tonnes) etn reprise F 
i précédents; le rapport de la marcbandise a tonnage et imoapatoce 
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it eco int 0 (1-06). necuse du meine an 
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90, est sensiblement plus 


Trafle total, |, Moyeane 
journaiére, 
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Les produits en forte perte ne sout pas nombreux : les féves de soya sont bien 
en diminution de 68,000 tonnes, mais elles avaient été trés abondantes en 1930; 
cependant Jes mélasses, qui avaient fourni 58,000 tonnes en février 19330, ne passent 
plus depuis deux mois 

Plus sériouse en elle-méme est la perte de 67,00 tounes sur le manganése, qu 
représenté par 36,000 tonnes seulement, est tombé au niveau le plus bas observ 
depuis septembre 1921: plusicurs mines se sout fermées sians I'Inde; Abou- 
Zenima  suspendu ses envois depuis deux mois, et le nouvel appoint de mangandse 
africain (exporté vid Durban) est encore des plus modestes. Il est i noter 4 ce 
sujet que si la Russie, par l'extension des ventes de son propre mineral en Europe, 
est en partie la cause de la diminution des expéditions de l'au-deli dle Suez, elle n'a, 
pour ainsi dire, pas foarni de compensation au Canal, puisqu'elle n'y a encore fait 
passer qu'un seul chargement de minerai de manganise de Poil, ot cela en 
juin 1934 

Mais il faut signaler des amélioratious: les huiles minérales gaguent 
91,000 tonnes, les céréales 64,000, les arachidos 33,000, les grainos de lin, de 
coton, &e., 16,000. 

Dans ce sens sud-nord, la perto totale du trafic sur le mois correspondant de 
Vexercice précédent est beaticoup moins élevée on février 1931 quo pendant les 
six mois antérienrs 

| Tonnes, 
Aodt 1980... | Décembre 1930 000 
Septembre 000 | Janvier 1931 
Oetobre | 000 | Fivrier —,, 
Novembre — 180,000 

La moyoune quotidienne des passages (50,974 tonnes) est un pou supérieure & 
celle de janvier, Ia moyenne la plus faible restant colle de juin (47,20? tonnes) 
quant au rapport de In marchandise aw tounage net transporteur, il est en reprise 
sensible depuis cing mois, et i} atteint cette fois 1°20, dépassant ainsi légerement le 
chiffre de 171) de fevrier 1930, 
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J) 1506/14/16 No.6 
ir 1. Malcolm to Mr. A. Henderson —(Recvived May 18.) 


(Xo 18. Commercial. Very Confidential.) 
: Paris, May 1, 1981 
IN conformity with the instenctions conveyed to me on the th May, in your 
telegram No. 50 and in your despatch No. 3 of even date, a meeting of the 
London Committee and of the British Government directors was held in the Sues 
Canal offices this morning under the presidency of Lord Incheape. I was rather 
surprised to find the president (the Marquis de Vogiié), the vice-president 
(Sit Edgar Bonnet), the director-general (Sir Max Bahon), and three members 
of the French secretariat also present at Lord Inchcape's invitation: but. the 
6513] 
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presence of these gentlemen did not, in the event, prove as embarrassing a 
had feared; indeed, it was not otherwise than helpful 

At the risk of troubling you with a long despatch, I propose to record the 
steps taken to ensure that the views of the Foreign Office. the Treasury and the 
Board of ‘Trade (as communicated to me by correspondence and also in an inter- 
view at the Foreign Office on the Sth May) should be fully understood by my 
colleagues :~ 

1. AUT rot. last night I had a meeting with Lord Cromer and Sir J.T 
Davies, to whom I had already given your instructions, and we agreed that we 
were naturally bound to earry them out: i., (1) to support Lord Inchcape in 
any reasonable proposal for n reduction of the dues (2) to support any 
recommendations that he might make regarding anding for the 
future.” At 7-80 v.at,, whilst we were sittin a letter from Lord 
Tncheape wying 

"have had theee days with the Canal people, and have reached, an 
agreement which E will show you to-night. Tt is the best that I c 


We were left completely in the dark as to what that agreement 
hut we took note that it had heen reached without any consultation with the 
London Committee. I undertook to inform my two colleagues of the nature of 
that agreement before the meeting of the London Committee on the following 
morning 
At 8-30 rat. I dined with Lord Inchoape at the Rite; there were 
present Sir Robert Horne and Sir John Cadman, Lord Tncheape then distributed 
to us copies of a letter which, after consultation with the authorities at the Cai 
offices, he had drafted to Mr, Martin Hill, secretary of the Liverpool Steamshi 
‘Owner’ Association, and which purported to carry out his promise to th 
doputation which waited upon him on the 22nd April, Sir Robert Horne 
‘expreased his general agreement with it; Sir John Cadman and I were doubtful 
whether the letter would satisfy anybody; and I added that T thought His 
Majesty's Government would be disappointed by it as it did not appear to me 
that Lord Inchcape had, in it, either moved the company for any reduction of 

f g for the future.” He 

r importance, and said that further 

dincussion could be postponed until the meeting of the London Committee of the 
following day. 

8, At 10-30 vat, we had another informal meeting of British directors at 
the Travellers’ Club, ‘There were present, beside myself, Lord Cromer, Sir John 
Cadman, Sir E, Wyldbore Smith, and Mr. Harrison Hughes. After ail of these 
had made themselves acquainted with the terms of Lord Inchcape’s proposed 
letter, they all of them caine to the conclusion that, for various reasons, it“ would 
not do” and must be fundamentally altered 

4, At 9:15 on Monday morning, at the Canal offices, I showed the letter 
to Sir Jobn Davies, who entirely agreed that much alteration was necessary, 1 
enclose (A) a copy of this original document, which was to be the basis of 
discussion, 

At 9:30 the meeting of the London Committee took place. I enclose (B) 
a copy of the proceedings as transcribed by my secretary. There were present, 
in addition to those mentioned at the beginning of this despatch 
Lord Inchcape, Sir Tan Malcolm, Lord Cromer, Sir John Davies, Sir Robert 
Horne, Sir John Cadman, Sir E, Wyldbore Smith, Mr. Harrison Hughes, 
Sir Thomas Royden, 


The Meeting. 


‘The enclosed copy of the proceedings gives an accurate though not a full 
verbatim account of what transpired. At many points there were long arguments 
as to the wording of proposed amendments to the original letter, or as to the most 
convenient place for their insertion. At 10:55 this conference closed. in order that 
we might take our places at the board meeting at 11 o'clock. ‘The letter, as 
amended, was not read or submitted to the London Committee for its approval 
nor afterwards to the board, to which the president communicated the gist of it 


T think it right to say that I gathered, from subsequent conversation with 
members of the London Committee, that, though they were not yet fully. satistie 
with the letter, nor did they believe it would calm the agitation, yet they were 
in more general agreement with the contents of the amended letter than they had 
been with the original document. 

Thave the honour to transmit herewith copy of the revised letter, marked (C), 
Which T understand is to be posted to Liverpool to-morrow and to appear in the 
London press on Wednesday 

From the foregoing it will be seen that the British Goverment directors 
were given no opportunity of recording a vote in favour of a reduction of the 
dues, or in support of an understanding for the future. We had to be content te 
bide by my statement at the opening of the meeting (see enclosure (B)) that we 
were instructed to support Lord Inchcape if he proposed a reduction of the dues 
and also in furtherance of any negotiations that he might open with the company 
to reach “an understanding for the future.” ‘This statement I gave te the 
president in writing for subsequent communication to the board 

Thave, & 
TAN MALCOLM 


eS 


Enclosure 1 in No 6, 


(A) 
Draft Letter mbmitted to the London Committee 


(Very Confidential) 
Dear Mr. Martin Hill, Paris, May U1, 1981 
AAS 1 promised at our meeting at the P. and O, Company's office on the 
d April when T had the pleasure of seeing roprowntatives of shipping. and 
British colleagues and T had a long interview in Pariv to-day with 
the agitation which has recently arisen in 
some portions of the British press and in Parliament regarding the Canal dues 
In the most friendly way our French colleagues put their onse before tis in the 
following terms = 


“ During the lust ton years the dues have been gradually reduced from 
8:50 fr. to 6°65 fr, for londed ships and from 6 fr. to 3°32) fr. for easels 
in ballast, despite the fact that the tonnage passing through the Canal has 
greatly diminished. Tho Suez Canal Company is a private cor and 
the voting power is entirely in the hands of the shareholders, no shareholder 
being entitled to more th ss whatever his holding may be. When 
M. de Lesseps brought forward his proposal to build the Canal in 1854 it 
was strenuously opposed by Great Britain. M, de Lessepy in 1858 nppealed 
to all nationalities to subscribe to the capital, but met with little response, 
except from the French who applic per cent of the 
issue; not one share was applied f Hritain and it. looked at 
one time as though the project would have to be abandoned, but the Viceroy 
of Egypt came to the rescue and took tp the balance of ‘the shares, viz 
44 per cent. Later on Mr. Disraeli, as he then was, Prime Minister of 
Britain, negotiated and carried through for the British Goverament a 
porchase of the shares held by the Viceroy for £4 million and these shares 

is Majesty's Government still hold. ‘They have received in dividends. up 

mw the sum of about £35 million free of French taxation, while all other 

ve been subjected to heavy tax deductions at the sourc 
th the concession had been obtained from the Viceroy in 19: 

it still required final confirmation by the Sultan of Turkey, which owing to 

the persistent diplomatic opposition of Great Hritain, was only obtained 

in 1866. In the meantime de Lesseps had commenced work in 1859, with the 

result that between the years 1859-66 millions of money had been sunk in the 

sands of Egypt, which might have turned out a total loss if the Sultan had 

not in the end confirmed the concession on the personal intervention of 
Napoleon ITI.” 


These statements we were unable to contravert 
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ny years now I have made a point of visiting the Suez Canal to see 
fess of the work being carried out to improve the waterway for the 
transit of ships. Every year the channel has been deepened, straight 
broadened and revetments to prevent sand from getting into the Ca 
been built almost along its entire length. In former days vessels had to be moored 
at tying-up stations, ‘ar apart, which involved in many cases much de 
Vessols cannot pass each other when both are under way as collisions owing to 
ion would be inevitable. Vessels can now be 


displacement of water and 
tied up to the banks everywhere to admit of their passing each other, and the tine 


of transit has been greatly reduced, Powerful dredgers with hopper barges have 
recently been provided, and the company is now abl > its own dredgin 
instead of having to employ contractors -\ number f efficient. tags 
dare available to nssist vessels which may ovcasionally be driven against the banks 
when high westerly or easterly gales prevail service is thoroughly 
Relat, und the whole executive staff on the Canal are extremely attentiv 
their duties and are invariably courteous and obli y that 
‘eccasion seldom of never arises giving cause for ¢ 
shipowners. 

Tapent some weeks during the 
inypecting the works in progress 
and the general organisation, and wax gre 
T saw 

On the question of « further rw 


mplaint on th 


past winter at Port Said, Ismalia and 
the Canal, watching the transit of the ships 
tly impressed and gratified with what 


ction of the dues, It was pointed out to us 
that the trathe during the eight months to the 30th April, 1981, had fallen by 
1.456.000 tons and a fall in traffic does not carry with it any reduction in the 
Working expenses in Egypt. The current year promises to show a very 
Considerable falling off both in tonnage and receipt 
T mentioned Iwas authorised to aay that the British Government wou 

wish to oppose any reasonable reduction in dues eo far as the financial situati 
ar the company permitted, althongh it might entail a reduction in their share of 


the dividend, 
Interested in shipping ax the majority of the British directors are, they 


find themmelvea in w somewhat delicate position as regards pressing for reductions, 
but I feel cortain and am assured that some further red 
by the board to take effect as soon aa circutnstances permit. 


shipowners to get an immed action in d with ita reduc 
the dividend will, [am ¢ the effect of alienating the French sha 
Iniders who are avare that the concession from the Egyptian Government con 
to an ead it 1968, It is a necessity that the shareholders should. provid 
practically the whole of their own amortisation in view of what Is staring them 
In the fa 
Te was pointed out to us that the teansit dues represmt a very insignil 
commodities passing through the Canal, only 
T tod per cent. and on the routh to north traffic not so much as this. | The des 
tonay it was pointed out are two-thirds of the maximum provided by the Act of 
the € Mince 1883 the increase in dividends has given the shareholders 
%) milion, while tho reduction in dues has given the shipowners £60 million 
Sinee 1920 the shareholders have received an increase in dividends of £13,700.000 
and the ebipowners have gained £11,700,000 by reduction in dies, but wince 1013 
Tie Shareholders bave, received £2,400,000 less in dividends than if the 1915 


dividend had been maintained. 

The dividend. for. 1930 will have to be slightly reduced from that paid i 
1920 and the proposed dividend, even. at the reduced rate, can only be paid by 
decreasing amortisation for depreciation of plant, &e 

T have observed some remarks in the House of Comnions as to the percentage 
paid to the directors on the net earnings of the company. The amount of their 
Pee bas been greatly exnggerated. The percentage allotted was put at 2 per 
sent, hat French taxation reduced it to a little over I per cent. ‘The arrangement 
SF per cent. 1s laid down in the statutes of the company, and no agitation in 
Great Britain will alter it, 

‘Considering the reductions in dues in the last ten years, some soreness was 
expressed by our French colleagues that the preset agitation should have been 
sete What I have ventured to put before the Liverpool Steamship Owners 
xtartetvtion in this letter may not altogether satisfy them, but in the interests 


amount on the value of the 


both of the shipping and trade of ( 

bt hipping and trade of Great Britain I do most sincerely hope that the 

agitation againat the alinectore of the Suez Canal Company and ee Ase 

ray be discontinned. as the effect otherwise will he unfortimate, and the endl in 

I see it hus been suggested that the B 

é ma suggested that the British Government might withe 

lificulty transfer their shares into 1.400 names and that the Seer tone 
1 Paris and attend the general meetings of the ¢ om 

insta here as all voters at the general meetiog muse 

Fight of sh company 


mpaay. There is some 
eetig must be posses i their own 
x et 14,000 votes! Tor 1.400 members it 
BY ees the anes purchase outright the Government 
learned at school fr Epa 
INCHCAPE, 


Enclosure 2 in No, 6. 
(B) 


Summary of Proceedings at the Meeting of the London € 
on May'11, 198 
(Very Confidential.) rae 


THE woretary read the minutes of the last meeting. 
Lord Incheape: On the 22nd April a number of the represontatives of 


trading and shipping associations asked if th 
‘ations asked if they might come to poe me as 
of the London Catnmitee,, T asked then ta Juteh aad we hed ‘quite 


i agreeable couple of hours, 1 promised to bring thet ideas baforo the boar in 


Paris in May, I have drafted # letter h 
nfted a letter here, addreased to the Secretary of the 
Liverpool Steamship Owners’ Avociation. “May I read th SRE 


General assent; letter read (A), 


Sir an Malcolm: Perhaps it might be con 
as aol ‘aps it might be convenient at this point that T shoul 
es have received from the Government to put before you at the London 
The Government asks us to give you all ay 
anit Govern give vou all support in catrying out your unde 
taking, which sa (1) that you sould urge the Company to tak inanedints wae 
6 redine the dies ad hat an understanding should be come to for the 
future.” ‘There is nothing private in this; i¢ has oon publishes by ie prow 
at support, of cour, we are prepared to give very heartily: to support you 
i aang. teks to get the dues reduced, even though that reduction 
viderable diminution of revenue to His Majesty's Government 
The British Government is particularly anxious that we should support you Ih 
a sper ak an pperstandi ig uh ald be come to in ae future; feeling 
Giat the g Felticns ere h Government and the Suez Canal 
0 ised if we cannot avoid the constant recurrence of thi 
to an end, this agitation kept recurring regularly every ten years, but betw 
869 and 1904 there was sarcely any’ of it : ser laa 
As for the merits of Lord Inche letter, we h 
na Ae fort : rape's letter, we have nothing to say, as th 
is a matter upon which the Landon Committe, of which we a Snot tsiontatiy 
mbers, must decide. If vou think the letter conveys a prom 
step t rece the des, ad fit conveys te truth that fon are ooming ton 
understanding for the future with the company. we have nothing more to say and 
‘resupport you; it is for others to say if that letter carries out the understanding 
it does, we shall be happy to give you all support a 


Lord Cromer: May 1 say, as British Go 
aayoelf Bently ith aL SAS Lea Tae ee net Asmat 


Sir John Davies: And T do, too, 


Sir Robert Horne: 1 think that what Sir Tan : 
letter carriee out thoee views, then we will suport yos™ bat he earn ate ee 
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¢ Government have in view: 
he thinks the letter carries out the object which the Governme vie 
Tete tae views T think wo sbaokdt hare the mater cat I far bts that our 
Fi eagues should know how we think that our compatriots w been 
raid Wide seitattan tonite etcbed, T shoal ike to hear what my colleagu 
think, especially those who live in the quarter where the trouble has ari 


mers from the north 

r. Harrison Hughee: 1 did not hear what the shipowners from the nor 

did ink Ie Lord Inchcape, at the P. and O. office. My cxfeiciom: inthe Le 
not think this letter woold calm the agitation in the north in the ightest. 
se ees See aetc at Teens peerers Fi 
‘tation, including Mr. Martin Hill, to whom this letter is addressed; and heir 
muable remark to me was: Tf nothing is tobe done by the London Comittee 

1 your president, we want to know: but we sball not fe satisted to know tha 
ge are going on f ature as in t few years; we do not want to 
{nines Bet Scottie exec ine vel want @ satolion, foraare maka thas oak 


We should deal with the following two points 
1 An immediate reduction of dues 
2 Something for the fut 

were speaking. T don't know if it 


This is the kind of thing: We 
impossible to n a 


T have just drafted this down whi 
will be weceptable to you or to the president 
want something quite definite; first of all. that it i 
further concession atthe momenit—if indeed, this ism fact. oes 
NNTAs to the futuro: can we hot say that” the machinery has been created an 


isin existence for laying before the board questions of reasonable charges which 
Will bear relations to the earni much of that money being 
Uecved trom Britiah ahipe’™” As th mk, ti Wesle eieseate, ane 


would in no way calin the agitation. 
Lord Incheapes Ubave said that in the letter, 


f agitators in this affair said to me in 
Mr. Harrison Hughes: One of the chief agitators in this affair said to me in 


iestion of an immes 
hi own office : Tt is not a question 


appen in the future," 
(Reads the letter.) 


so much ax what ix going to 
Lord Inchcape: Haven't we got this bere! 


not quite the same 
1 Harrison Hugher: That is put in a different way, not quite the same 
wan LODE en Hat something direct and definite on the Tines that 1 } 


suggested, it would be better 
Sir Robert Horne: Dues which have relation to the earnings of the company 
President (Marquis de Vogiié): 1 think the position might be conside 
two different axpects 
(a) An immediate reduction, if possibl 
(b) Something for the future. 


ot possible; it 
say to this committee that an immediate reduction is not 
fast geile Taipauette o give Ik" An for the fabare me cavaly say what 
Hart Tichicpe says in his eter ns soon as circtustances permit, we are qu 
i mag to propos ieee ction, but cannot say now tt fore eee 
Tor th 't the way of trade and traffic, &e. Lord I pe says in = _ mE 
ince 1883, the company in dividends gave £50 million to the sharebadrs and 
260 million to the shipowners in reductions "hati the proof of our policy and 
Snot give any promise for the future, unloes we say tha 
Hoan ee Houibla we wll propses to ihe board a farther redoeice 


ying " when it i¢ possible 

Iahon: We could explain what we mean by saying * when it isp 
srotoeas that wo ll aka & dévame whom elroussetuncos Perit ue todo so: hat 
has always been onr policy. When the receipts permit, we allow ie shipawners 
n'vedtuction, but now it is not possible to give it: when the receipts are ihe 
than now. we shall be ready tougive a détare. ‘This is the spirit of the London 
Wingramie: T um of the opinion of Mr. Harrison Flughes, that the letter wae 


rather Yague in saying that “when cirenmstances permit.” At present the 
Sevguues are decreasing, and it is impossible to give another détane; Wit an sont 
4s they start to rise again we will certainly make another reduction 


Mr. Hagrison Hughes: 1 do not gather, Sir, that you altogether bar out a 
Teg, that the dues should have some relation to the earning of the compaty 
1 think, Mr. Chairman, that if wwe could say that, it would go x very lone way oy 
settling a point raised by the agitators. 


Sif John Cadman: 1 have been away and have not heard, or been in the 
atmosphere of, the discussions that have taken place. Frankly, I have been 
Parmed by the attitnde shown by the agitators in the press: that of putting the 
British directors in controversy with the Freich directors, Sines thi, heck eo 

isted there has always been unanimity on the question of policy. As ilirecters 
He cannot allow ourselves to be influenced by. agitation in the British press or in 
the House of Commons: allow the British public to believe that we ure 
in disagreement as regards the policy adopted by the company, I think we dhouta 
Trent uch and Euglish-—stand together to stipport the policy of the company 
here are two points raised : One is that a section of the British shipomees 
{ite an immediate reduction of the dues: (2) they desire same formula Ly whit 
they wall know how they stand with regard to this in future Oo the wed point 
the anewer is categorically “'No."” A détase was granted in September tage ocd 
the question is settled: As to the second point: much a formule ts posible aud 
qtiould be produced, as M. ahon said. In order to preserve cain aire ohent 
for the consideration of this matter, we should find some kind cf ete 
{cordance with which we should reconsider those dues, Would it not be pacihin 

mmswer these two suestions quite definitely! Personally, 1 think. Mr 
Chairman, your letter in very useful but too long: it covers too reuch prenkd Mo 
discusses certain points which Mt among the points at issue. Tf you allow 
me, I will suggest to the first question the anawer ‘* 


There is no reduction in dues possible; and then, to the second 


We have constructed machinery which enables ux to get together and settle 
questions which h mised: in the near future, we will discuss 
ways by which the dues may go down or up in relation to the rovenven 
and dividends of the company. 


Now another point, which I think very dangerous; You have referred in thin 
letter to very, powerful dredgers (reads from Lord Incheape's letter) whiay one 
pow able to do the company's dredging instead of having it done by ncrmnn 
Now it ts obvious that, by this means, you will have saved a fot of sae 
further questions may be asked. You have aleo referred to certarn points In our 
administration, At the last meeting the company, generously enough avd iain 
“ We will meet you from time to time and. will explain the operations of the 
Shih Roald sot ts referred to in the last part of the minutes.) That iv a poine 
hich should not come in the letter now under discussion: ‘Our answers then 
should be :— 


We have constructed the machinery which will enable us to yet 
together and settle questions which have heen raised 


{ fasident: What you say is worth saving: but when, at the end of your letter, 
Lard Inchcape, you speak of dividing the shares of the British Goveriment: a6 
ae Hunk it is wise to mention that here, even if the question has bean enced 2 
the Honse of Commons or elsewhere. I think it would he better to lene ne 
Lord Inchcape: V rec letter before I left London saying 
TaN find no difficulty in getting 1,400 hominees of the British Govern: 
ment to go over to the general meeting 


soigdeut: Yes, but if you say that you must explain it all; that no single 
shareholder may have more than ten votes: 20 if the Government sent ove ae 
dhares coined Hil would only have ten votes, unless these people bought’ the 
qtiares outright from the Government, Do you think it necenlart to foc eiietne 
the letter to be published ? 





Sir John Cadman: We must insist that we are united in our policy and say 
what we propose todo, We are not afraid of the shareholders 


President= As you cannot explain all that, I think it would be etter not to- 
say anything abont it 


Sir John Cadman: Cannot you revise this letter and cut it down to one page, 
inserting categorically the auiswers to these two questions? 


Sir Thomas Royden: A great deal of information which you give here 
showing the respective advantayes to the shareholders and the shipowners Is 
extremely valuable; it points out that the shipowners and the shareholders have 

ed equal consideration from the company 


President: Just what I say. It is impossible to grant reduction of dues 
when the traffic decreases, but only in the future, as soon as eireumstances allow it 
You may define the ciretimstani gest, ina formula, such as: ‘ To- 
show the goodwill of the hourd, we have decided to continue in the same way 
that in to aay, to do what we have done since 1889 as regards granting reductions, 
Since 1888 we have granted £59 million to the shitreholders and £60 million to the 
shipowners in reductions 


Sir Thomas Roydens In my opinion, that information will not only come as 

at wurprise to the shipowners but it will disarm a great deal of existing 
criticism. Lord Ancheape could sum up ‘what he his letter by repeating 
what you and Sir John Cadman bave said: that no im reduction is 
posible, bat that we will make a formula for the future 


President: Of couree, there can be no mathematical formula. 


M. Grorge Bonnets We could say it has been our practice for the last fifty 

Sir John Cadman: Let we baye one of our meetings to discuss how this 
formula can be stated. Honestly, T haven't the slightest idea as to how to make 
the caleulations on the question of dues. I want to help, but Edo not know 
how to, 

Sir B. Bonnet: For the future we will search to find formula, but not 
today. ‘To undoratand the goodwill and the policy of the board you have only 
to refer to thow two figures: £59 million and £60 million. That is how we on 
the board understand the matter, and have always understood it since 1853. As 
regards the formula, we will see what can be done, We never increase the 
dividend without decreasing the dues. Since 1904 it has always been our policy 
to-do so, There cannot be any other policy. No inorease of dividend without 
decrease in the dies. We have done this since 1904, and even further back in 
the past 

Sir John Cadman: Now there is another point= Tam not sare whether wer 
can make the recommendation, but it seems to me that some of the dividends. 
received by the British Government might be passed on by them to the shipowners, 

Sir Robert Horne: Is it true to vay that the 1883 agreement failed through 
attempting to make an exact ratio! Is not this a fact * 

President: The tact is that circumstances have changed. No agreement 
‘can be made for a permanent duration: circumstances change, and agreements 
must be amended, 

Sir Robert Horne: Could we say— 

{rhe principle which animates the board in dealing with dues is that 
of relating their rise and fall to the rise and fall in the company's earnings. 

‘And this, we understand, is what your members desiderate. 


Could we add to this the phrase- 
“To attempt too exact a ratio has proved in past experience 


President > To-day the receipts are falling and the dues too. 

Sir John Cadman: Would it not be better to leave 
oceasion, and merely refer to the fact that machinets hes heen ea ne 
that the question is under consideration ? 


nother 
ry has been set in motion and 


Sir Robert Horne: Do you accep) 

wwe leave te eagigrna:. Do you accept Mr. Harrison Hughes’ suggestion, or shall 
Sir John Cadman: As to the future, mach 

exe ohn Cas he future, machinery has been created and is in 
tence for laying before the board suggestions for a reasonable scale eas 


which will bear relation to the earnings 
el boas eat se ko sarnings of the company, which in the main are 


M. George Bonnet: Don't you thi 
an decided by the direct assis ee 
Mr. Cripps, ad that there is 
or Mtr. Crp " 


think we should clearly set out that the dues 
1 of French and British directors and not. by 
reason to give way in the slightest to Mr, Holt 


Lord Crower: Will the French press ask 

meeting ? I the French press ask for 4 statement after the board 
Sir lan: 1 think we should settle before 
rae J hould settle before loaving this room what should be 


Sir Robert Horne: ‘The press will worry for something 


President: Supposii 


wa retident : Sopprsin reholder at the next general meeting asks mo 


0 we th ‘aro on the platform this afternoo fare 
wo. vote wo would like to kow their opinion With regard tothe dues,” Tf tie 
question isa Intend to answer that all decisions are agreed unaninously 

Engl uch directors, and that T have no reason to believe that 


it will be otherwise in futur a : 
Know ie karin in fature, "Before replying: to this question, 1 Wwatted to 


Si Robes Horne: We ought tbe ol about this, as it will have to be 
cleared up. People ask if the British shareholders cannot appear at meetings 
rarciee « contol. From what George Tannet tll bier no ove can: hae 
¢ than ten votes: and, while you can give a proxy to someone to represen 
Y2t A the meeting. he could only exereine it up to ten voles, His Majesty's 
Goverament x give any proxy to appear for them to exercise more 
tn then each, pars To have to take individual proprietors by regitratin, 
definite transfers from the Hritish Gevernment to actual proprietors” fate 
has been cast on this, but it is porfectly plain that it is 
Sir John Cadman: T would ot touch that question in the letter 


Sir Robert Horne: A pers 
Robert H A person might transfer his shares and make arrange. 


ments that the shares should be given back 

h be given back immediately after the me 

the British Government could not do that without advetision toh world the 
it is engaged in a trick Sane ae 


Sir John Cadman 


Is it conceivable 
owes} i conceivable that an army of taxpayers 


's might come 


Sir Robert Horne: Yes: but the company would ask 


proprietor of these shares! "* fap Neti 


Tt was agreed to lenve out that paragraph in the letter 


(At this point (10-55 4.1.) th 
he proceedings terminated, r that those 
Present might attend the board meeting at tl wary, nt oe 


— 





Tord lacheape to Mr. Martin Hill 

(Very Confidential.) 
Dear Mr. Martin Hill, Paris, May 11, 1931 

AS [ promised at our meeting at the P. and O. Company's office on the 
22nd April, when T had the pleasure of seeing representatives of shipping and 
‘commerce, thy British colleagues and T had a long interview in Paris to-day with 
‘our French colleagues concerning the agitation which has recently arisen in som 
portions of the British press and in Pa: it regarding the Canal dues In 
the most friendly way our French colleagues asked us to keep the following 


During the last ten years the dues have been gradually reduced from &°50 fr, 
to 6-65 fr. for loaded ships and from 6 fr. to 3-825 fr. for vessels in ballast, 
despite the fact that the tonnage passing throngh the Canal has greatly 
diminished, ‘The Suez Canal Compa private concem, and the voting power 
is entirely in the hands of the sharcholders, no shareholder being entitled to more 
than ten votes, whatever his holding may be. When M. de Lesseps brought 
forward his proposal to build the Canal in 1854 it was strenuously opposed by 

~at Britain. M. de Lesseps, in 1858, appealed to all nationalities to subscribe 

sapital, but met with little response, except from the French, who applied 
for something over 30 per cent. of the istue; not one share vas applied for in 
Great Britain and it looked at one time as thongh the project would have to be 
abandoned, but the Viceroy of Egypt came to the resove and took up the ba 
‘of tho shares, viz. 44 per cent. Later on, Mr. Disraeli, ax he then was, Prime 
Minister of Groat Britain, negotiated and carried through for the ‘Rritish 
Government a purchase of the shares held by the Viceroy for £4 million and 
these. shares His Majesty's Government still hold. They have received in 
dividends up to now the sum of about £35 million free of French taxation, while 
all other shareholders have been subjected to heavy tax deductions at the source, 

Although the concession had been obtained from the Viceroy in 1854, it still 
required final confirmation by the Sultan of Turkey, which, owing to the persiste 
diplomatic opposition of Great Britain, was only obtained in 1866. Tn the 
meantitne, de Lesseps had commenced work in 1850, with the result that, between 
the years 1859-66, raillions of money had been sunk in the sands of Egypt, which 
might have turned out a total loss if the Sultan had not, in the end, confirmed 
the concession on the personal intervention of Napoleon TIT 


‘These considerations have their bearing on the situation to-d: 

For many years now T have made a point of visiting the Suez Canal to see 
the progress of the work being carried out to improve the waterway for the 
transit of ships. Every year the channel has been deepened, straightened and 
broadened, and revetments to prevent sand from getting into the Canal have been 
built almost along its entire length. In former days vessels had to be moored nt 
tying-up stations, often far apart, which involved in many cases much delay. 
Vessels cannot pass each other when both are under way, as collisions, owing to 
dlisplacement of water and suction, would be inevitable, Vessels can now be tied 
up to the banks everywhere to admit of their passing each other, and the time of 
transit has been greatly reduced, Powerful dredgers with hopper barges have 
recently been provided. A number of powerful and efficient tugs are availabl 
to assist vestels which may occasionally be driven against the banks when high 
westerly and easterly gales prevail. The pilot service is thoroughly efficient 
and the whole executive staff on the Canal are extremely attentive to their duties 
and are invariably courteous and obliging, I am safe to say that occasion seldom 
‘or never arises giving cause for complaint on the part of the shipowners. 

I spent some weeks during the past winter at Port Said, Ismailia and Suez 
inspecting the works in progress on the Canal, watching the transit of the ships 
and the general organisation, and was greatly impressed and gratified with what 
1 saw. 
‘On the question of a further reduction of the dues, coming so soon after a 
series of very recent reductions and in view of diminished traffic, it has proved 


impossible to make any additional immediate o: 

i iditional immediate concession. It _was pointed out to 
pe that the trae during the eight months to the 30th April 1 Bt, had fallen 
W 1s ‘ons, and a fall in traffic does not carry with it any reduction in the 
working expenses in Egypt. The current year premise to ter a nee 
considerable falling-off both in tonnage and receipts 
at qpiterested in shipping as the majority of the British directors are, they mu 
as aes as ae irestors ot ct company aes regard to all the interests 

ved. The last reduction in September was obtained at the instance of the 

British directors, whose representations were met ina spin of acacienrenee ne 
the part of their French colleagues. The question of further diminutions wa 

ser the se, tt sides, left to be raised as circumstances Justified. ‘The fact 

¢ dues are never a closed ques : 

a e a closed question, and negotiations are always open 
ihe machinery has been created and is in existence for laying hefore the boned 

,Qacasion requires, suggestions as to the scale of charges it! relation to Ut 
arnings of the company. Working on these lines, I feel certain and ain assured 
that some further reduction will be agreed to by the board, to take effects soon 
ie ihe Appropriate circumstances arise. An agitation by’ the shipowners 
fiomever, to wet an immediate reduction in dues earrving with it a reduction in 
tbs lividend wil, 1 am convinced, have the effect of alienating the French share 
folders. who arv aware that the concession from the Egyptian Government cones 

mn end in 1965. It is a necessity that the shareholders should. provide 

Practically the whole of their own atnortisation with this in view ae 
amor, Na* Pointed ont to us that the transit dues represent a vory insignificant 
Taunt om the value of the commodities passing through the Canal, only about 
today ie gent iand on the south to north traffic not so much as this, The dues 
torday. it was pointed out, are two-thirds of the maximum. provided by the Act 
£59 eee naa, SS the increase in dividends has given the shareholders 
Sie tnilion, while the reduction in dues bas given the shipowners £40 million 
s w shareholders have received an increase in dividends of £13 q 
na aha ge tanner eo 
shareholders have received £9 lets in. divide Ne 1913 

Seder ee naar 400,000 less in dividends than if the 1913 

he dividend for 1930 will have to be slightly reduced 

1920; and the proposed dividend, even at the reduced tee sa 

decreasing amortisation for depreciation of plant, de 

onsidering the redoctions in duos in the last ten years, came sorene 

Sxpresed by out French colleagues that the present agitation should have boon 
tart ve ventured to put before the Liverpool Steamship Owner 

AAsociation in thie letter may not altogether satisfy them, but in the interere 
roth of the shipping aud trade of Great Britain do most sincerely hope tine 

the agitation against the directors of the Suez Canal Company and ita ah m 

holders may be discontinued, as the effect otherwise will be tatertin ta eee 

in view may be retarded mam see Ce 


om that paid in 
ean only be paid by 


Yours sincerely, 
INCHCAPE, 


Oe 


(J 1541/14/16 Ee 


Sir I Malcolm to Foreign Office-—(Receieed May 15.) 


ge 20. Commercial. C« mifidential,) 2 nit 
ord ‘aris, Mag |, 1931, 
ay dae‘ Cy Uy, ie ee Me eg of 
Tae Tene ee eae eee oe 
1 an I ps end and Ob in mt 
the tax upon this class of holding. ee 





Actions de J =» will receive 637 fr. 30/¢. per share, being a 
decrease of 17 fr. O1 ¢ son with the dividend paid last year: nominative 
shares will be r share, 12 fr, 26 ¢ less than in 1930, and 
more than in last July 

T have, &e 
TAN MALCOLM. 





{J 1861/72/16) 


Sir I. Maleolm to Foreign Ogiee:-—(Received May 19.) 


(No. 21. Commercial. Confidential.) 
Sir, Paris, May 15, 1931. 
LHAVE the houour to enclose herewith the report of trafic through the 
Suez Canal (a) for the month of March and (b) for the first three months of 1931. 
‘These may be of interest to one or moro Departments of His Majesty's Goverament, 
Thave, &e. 
IAN MALCOLM 


Enolosure I in No. 8 
Wenveigqnemente aur le Trafic, Mara 1931. 


DES le mois de marx 1930 la crise commengait fester de fagon 
tris sensiblo sur Is routo da Canal, aussi low diminutions constatées en snare 131 
dans le tonnage de jauge comme dans le trafic marchandises soat-elles. moit 
accontuces que celles ides mois prdcélents 

Lo tonnage net, avee un total de 2,689,000 tonnes, est inférieur wur son chiffre 
de mars 130 ile 131,000 tonnes, dont 102,000 tonnes pour le mouvement sud-nord. 
Voici In comparaison pour les différentes opérations effectuées dans les deux sens 
réunis 


Opsrations, Marv 1930. Mara 1991 


1,807,000 
229,000 
1,056,000 
Militnices 47,000 


Le transit postal représente 39 pour cent du mouvement total, au liew de 
33 pour cent en mars 1930; son total de 1,056,000 tonnes constitu un nouveau 
maximum, qui dépasse de 20,000 tonnes le précédent record mensuel. 

La navigation "4 moteurs,” en augmentation de 207,000 tonnes sur sou chiffre 
de mars 1930, votalise 686,000 tonnes, son nouveau maximum mensuel, supéri 
de 40,000 tonnes au résuliat le plas élevé enregistré préeédemment. 

Le contingent fourni par les navires transitant au Canal pour la premiére fois 
(116,000 tonnes) eat beaucoup plus abondant que Tan dernier & parville époque 
(56,000 tonnes): parmi les unités neuver on peut citer deux paquebots des 
Messageries maritimes, le “Félix Roussel,” de 21,000 tonnes brates, et le “ Jean 
Laborde,” de 11,200 tonnes, puis le“ Dempo" (17,500 tonnes), au Rotterdamsche 
Lloyd, ot le“ Worcestershire ” (12,000 tonnes) & la Bibby 

Le trafic-marchandises (2.440,00) tonnes-poids) est inférieur de 194,000 tonnes 
son chiffre de mars 1930 


Nond-sud .. x 704,000 
Sud-oord * 1,676,000 


Total «+ 


ans V'ordre suivant: 


Mare 1931. | Miférence sur 


Métaur, wachines 
secre ral 
Engr 
Petrale 
det paper 
rel de chemin de fee 


{ee métaux et machines sont toujours en forte diminution 
Sile trafic nord-sud a atteint un niveau qui v'avait pas été réalisé depuis 
juillet 1980, c'est surtout grice i des envois exceptiounels ile ‘sucre,satknc 
Originaires des ports russes de la mer Noire i concurrence de 75,000 tonnes, 
A noter, au surplus, que ccs ports ont fait passer au Canal, toutes marchandises 
‘comprises (sucre, pétrole, &c.), 107,000 tonnes de fret répartion sur seiz. 
comparativement i 48,000 tonnes sur huit-vapeu s de année dernidre 

Au retour, oi pour la premitre fois depuis bien longtemps le. tra 
supérieur (de pou dailleurs) a celui du mois correspondaut de Vannée pré 
voici le clamsemant des produits principaux 


Monsen. | Diteon 
Mare 1941, Mars ¥ 
aves dos aie Laon {aoe 
Rie oe 5 . 000 0.000 
te 3 ‘ 00 Taovo 
Pati bet 2 1s 

Aradiger 3 11100 

how 111000 

Minerals (outa que miseaie) ot métsi 

Migavine 

Seoutchoae 

iste ie es 

‘rane dete etos, ke 3) oun 

ae 

ae OT Tce eo 
Gomi 2 x] xo hove 


Les huiles mindrales perdent 58,000 tomues du fait d'un ralontissement, 
cr vans doute, qui s'est produit & la fois dans les expéditions d'Abadan 
(30,000 tonnes), des fles de Ia Sonde (— 24,000 tonnes) at de Suez 
(= 4000 tonnes 
[4 mélasse, dont les eavois avaient été suspendus depuis deux mois, a fait sa 
réapparition ; mais il n'en est passé que 2,500 tonnes, sur deux vapeurs ordinal 
contre 4,00 tonnes en mare 1930, ee 
ar contre, deux groupes sont en forte augmentation = les oléagineux gagnen 
soya n'avaient pas été aussi abondantes depuis troixe mois. Dant lo groupe des 
céréales, le ris, dont la saison des grands passages commence pénéralement en mar, 
n'est en diminution que de 30,000 tonnes sur sou chiffre de l'année demniére s lo 
mais est on Jégire augmentation; Torge gagne 22,000 tonnes ; quant au ble, 
Presque entiérement de provenance anstralienne, il réunit 127,000 tonnes au lieu de 
49,000 tonnes sealement en mars de l'aunée derniti 
_ Le calcul da rapport de la marchandise transportée au tonnage tiunaporteur 
fait ressortir, pour Vensemble des transactions par le Canal, une améloration 
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sensible, De sou niveau le plus bas (0°94), oit il était descendu en octobre et 
novembre, ce rapport a progressivement remonté, en atteignant 101 en mars 1931, 
contre 104 en mars 1931) et 1-17 en mars 1929. 
En ce qui concerne spécialement les cargos,” on constate que si, du nord au 

sud, le rapport en question (()91) reste, inférieur en mars 1931 au niveau de mars 

130 (1-05) et de mars 1929 (1-16), par contre da sud au nord, 

38, il est supérieur au niveau de mars 1930 (1-26) et n'est plus trés éloign’|du 
niveau de 1-43 réalisé on mars 1S 


Enclosure 2 in No. 8, 
Trafic dea Marchandives pendant le Premier Trimeatre 1931 


AU cours du premier trimestre 1931 le trafi-marchandises a totalisé 
00 tonnes-poids 
La crise qui s'est manifestée dis le premier trimestre de année fre, ot 
ar Ia suite, ne s'est pas aggravée pendant le premior trimestre 
asi qu'il ressort cles chiffres ci-dessous 


‘Tuavte trimestriel des Marchandises vid Suez, 


Tonnes. 
vice trimestre 1929 8,829,000 
Douxiduve 6,006 
1 8,279,000 


7,128,000 
6,881,000 

Quatritime 6,650,000 

Premier 

1, infériour & ceux 


Cependant c'est a p i le résultat de 
a ; 33 et 1927, dépasae le chiffre du 


réalisés pendant la méme période e 
premier trimestre 1:26 
‘Yaarie du premier Trimestre 


Cette année, les expéditions de marchandises nord-sud du premier trimestre 
(2,160,000 tonnes) se sont considérabloment restreintes, au point d'étre les plus 
faibles relevées dans cette direction depnis sept ans ; les envois sud-nord, au 
contraire (4,646,000 tounes), sont inférieurs senlement aux résultats. correspondants 
des trois exercices précédants 


Travic pendant le premier Trimestre. 


Anodes. Noni-aod Sud-sord 


2'200,000 
839,000 


Par comparaison avec le premier trimestre 19:3), la diminution cette année 
de 1,040,000 tonnes, soit de 13 pour cent Ere 
) Premier 
Trineatre | Trmentre 
1880. 73 


Tonnes Toones 
2,836,000 


A la sortie, voici l'ordre de classement des principales marchandises 


Premier Trimestre | Différence sur 
1931 Ti, 


401,000 
Hoo i 
36,000 
Houle ‘00 
Matériel de chomis de for 0.000 
Peeve Sie as Fain 
Rarely tories ixio0 


Les métaux et machines, toot en restant le frot principal i la sortie (29 pour 
ceut du total nord-snd en 193 Pour coat en 131), ont diminué de phy du 
tiers ; le total qu'ils ont groupé est le moins dlevé enreyistré depuis 1925 pendent 
le premier trimestre 

Exvom de Métaux ot Machines, 


673,000 

890,000 

1980 841,000 

1931 - 540,000 


Les principaux pays de T'au-deld de Suez out diminué leurs achats de métaux ot 
machines dans les proportions ci-dessous } ae 


Prewier 
Trimestre 
1850. 


Tomes 
Chine, Jap 201,000 


Tonnes, 
70,000 


Tdes oderlandaars 100,000 


49,000 


Inde angie 23500 j 2 BOO 70,00 
{ 
{ 


Anstralase 61,000 5100 


Sete Sedementa | sn000 { Se att as 


La perte sar le ciment eat de 47 pour cent; les envois en ont di d 
31,000 tonnes vers Singapour, de 14,000 tonnes ‘vers Afrique orientale et de 
13,000 tonnes vers les ports indiens, seen 
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Pour le charbon, Ia diminution est de 38 pour cent; les expéditions de 
combustible se sont surtout raréfides & destination de Java, qui n’en a requ que 
17,000 tonnes au liew de 45,000 Vannée derniére pendant la méme période. 

Le matériel de chemin de fer est en régression de 40 pour cent ; Inde anglaise 
‘a réduit ses importations de 61,000 tonnes & 29,000 tonnes ; la Chine et le Japon de 
15,000 tonnos i 4,000. 

Les tissus accusent la perte proportiounelle la plus élevée, soit 58 pour cent ; 
Inde, qui en avait fait venir 45,000 tonnes en 1930 pendant le premier trimestre, 
n’en a plus import cette année que 16,000 tonnes 

Pour le sel, en perte de 22 pour cent, sa diminution provient presque unique 
ment de l'absence, cette année, d'envois russes, alors que ceax-ci avaient, pendant 
Ie promier trimestre 1930, fourni un appoint de 29,000 tonnes 

Une soule marchandige est en aceroissement notable, le sucre raffind, qui est en 
progrés de [4 pour cent par suite de extension sondaine des envois russes 


Expépmoss de Sucre raffing des Ports russes de la Mer N 
Tonnes, 
Année 1927 entidre 
Bn 
sto 
FLAN er c 
omier trimestre 1981... 


Toutes mnarchandines comprises, la Russie a accru sos envoix vid Saez de 
74,000. tonnes, tandig que les autres pays d'Europe sont en diminution do 
758,000 tonnes ot les Etats-Unis de 46,000 tonnes 


Provewaxciss du ‘Trafic Nord-Sud, 
= Premior Trimestre | Prewin 
930. st 


Tonnes Toonen 
Kasdle a 1134 187,000 
‘Autres pays d'Barope 2.648000 Lam00 
Resta zs ‘siym00 


‘Au retour, les principales marchandises #¢ rangeat dans Vordre suiva 


Veomiar Teimoatre | — Diférences 
900. 


Toone, 
Péteole beat 4 $1,000 
Arachides 13,000. 
Faves de : 

we ere “| 

Kasonce = «sl 

Miverais (autres qe manjandae) ot) 

tadtaine cat . 

Rie 

Macou 

Exoatebone 

Jute 


12K. 
Sucre. ve 18,000 


A considérer les produits d'abord individuellement, on constate que, pour les 
hhuiles minérales, 1a perte de $5,000 tonnes qui apparatt au compte de l'essence a été 
atténuéo par augmentation de 81,000 tonnes au profit du pétrole brat, et que, de 
son e8té, le mazout est en augmentation. 

Deux grosses diminutions sont ensuite & noter. 


4 


Celle de 144,000 toanes sur les faves de soya n'est 

r les foves de soya n'est pas, & proprement parler, 
normale quand on se rappelle Teztréime abundance de ors fever en 199), 1029 et 
1928, et que Ton considare quo Ie chiffre du premier trimestre cotte année est tris 
Supérieur aux résultats correspondants des exereioesantérieurs i 1028, 

s la perte de 134,000 tonnes pour la manganése est plus significative, son 
chiffre étant le plus faible observé depuis le premier trimentes A980 Tae, ne 
envoyé que 130,000 tonnes, contre 48,000 pendant les trois premiers inois de 1930, 
et Abou-Zénima a suspenda ses expéditions nea 

_La mélasse, qui avait fourni 133,00) tonnes penvlant le promier trimestre 1930, 
ne figure cette snnge quiave Tes 3,000 tonnes pasaées on are 
_ Un produit est en forte augmentation : le blé, qui totalise 207,000 tonnes a 
Tie de 182,000 dans le premier trimestre de Tannée deride; Ia'part de I'Inde 
(3,000 tonnes) est presque aussi insiguifiante qu’en 1930 (1,000 tonnes), inais los 
cenvoix australiens sont passés ile 176,000 tonses i 257,000 cetie annde 

Heat A remarquer que les cing. grandes familles de produits qui forment ln 
hase essentielle du trafic sud-nord (72 pour cent du total dans cotte dirvotion on 

0 et 75 pour cent en 1931) waccusent dans ensemble quune porte do 
£39,000 tonnes 


‘Trlaentre Ditéroves, 

1380 

Tones. Tous 
Luiles minéralee 195,000 oo 
Oleagiorue 2) .012{000 pat 
Cartier 439,000 
ernie ef métaux Saxo 

senna | AB8;000 


, enfin, Ja répartition da trafic par principales. régi Vau-dola 


(Ea mltlers de tounns-poids.) 
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On trouve le méme chiffre de diminution dans le cas des Indes néerlandaises et 
dans celui de inde anglaise, mais proportionnellement la perte est beaucoup plus 
forte pour le premier pays (39 pour cent) que pour le second (13 pour ceat). Au 
départ des Indes néerlandaises les principaux produits sont tous en diminution et, 
parmi les autres, il n'en est pas qui puissent apporter compensation & cette perte. 
A la sortie de Vnde, au contraire, si, par exemple, le mangauése, le jute, les 
‘gunnies ot le riz sont en diminution d’ensemble 183,000 tonnes, les tourteaux, les 
rachides, le blé et certaines graines fournissent ane augmentation globale de prés 
de 70,000 tonnes, qui vient atténner la perte précitée. 

Pour la Chine, le Japon et Viadivostok, la diminution est de 19 pour cent. 

Pour ’Australasie, qui a regu beaucoup moins de warchandises que pendant 
le premier trimestre 1930, mais qui en a exporté plus, la perte nest que de 
4} pour cont. 

Quant Ia région du. golfe Persique, elle doit son augmentation de 
16 pour cent i ses huiles minérales (-+ 139,000 tonnes) et & ses envois de 
cdrdales (-+ 316,000 tonnes). 
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British Official Directors, Suez Canal Company, to Mr. A. Henderson. — 
(Received June 4.) 
(No, 23. Commercial.) 
Sir, Paris, June 1, 1981 

WE have the honour to report that the seventy-seventh annual general 
meeting of the shareholders of the Suez Canal Company was held to-day at 
10, Avenue d” raris, The Marquis de Vogiié presided, and the balance-sheet 
and accounts of the company for the year ending the Bist ‘December, 1980, were 
passed unanimously. 

‘The effect of the world-wide economic depression is clearly reflected in the 
receipte of the company, and carries with it ae n direct consequence a reduction 
of the dividend, The hope expressed in our last report that the crisis would be 
short-lived has, unfortunately, not materialised—on the coutrary, during the 
course of the year it hecame prolonged and more acute. The boycotting of British 
‘goods in India and the fall in the value of silver in China were among the factors 
which contributed to the diminution of trade with the extreme East, and led to a 
decrease in the number of ships passing through the Canal. Added to this was 
the effect of the détare which came into force on the Ixt September, 1930, and 
which operated during the last four months of the year to the extont of 
approximately 4 million francs a moi 

Taking all these factors into account, the beard felt bound to make a 

action in the dividend, aud it was decided to propose to the shareholders that 

gross amount to be pald in respect of the ordinary shares of the company for 

the year 1980 should be 650 fr., a decrense of 17 fr. on the amount for the 

ear 1920, We give below a comparison of the dividends for 1930 and the 
previous year — 

Increase or 

1929, 1930. Decrease 

Fr. ¢ Fr. ¢ Fr. ©. 

667 1 65000 Leas 17 01 


Bearer 7 Plus 15. 67 
Insevibed Less 12 
It will be observed that the holders of bearer shares will receive a higher 
net dividend than in 1929 owing to the fact that the French Parliament was 
the happy position of being able to reduce taxation in respect of this class of 
investment. 


Financial Situation, 


‘The total receipts of the company from all sourves during the year 1930 
amounted to 1,008,547,518 fr.,(") a decrease of 91,410,922 fr. in comparison with 


by 68} million francs than the receipts for 1928, No less than 
80,949 632 fr_ of the above figure of 91,410,929 fr represeits the loss of reweipte 
‘owing to the falling off in traffic 
the total expenditure for the year ited to 313,U62702 fr, an increase 
468 fr. over the year 1929. In our last report we pointed out that the 
had reserved out of the receipts for 1929 a sum of 130 million francs 
to be used as follows 
Million fe 
Improvements 80 
Depreciation, &e 
Special fund for houses in Egypt 25 


130, 


Owing to the rapid progress made in recent years in respect of enlargement 
and repairs—a policy vigorously and wisely pursued by the company in days of 
prosperity the board this year are able materially to reduce the allotments made 
for these purposes. This’ year, therefore, they propose an allocation of only 
60 million franes, divided as follows -— By mp iin 
Million fr 
Improvements 40 
Depreciations and renewals 20 


60 
No further provision is necessary this year for the fund for the construction 
of houses in the Canal Zone. Tt will be Seen that in this way the company. ix 
making a saving of 70 million francs as compared with last year's allocations for 
these pul Tt is on this account that the compatiy has been able to 
recommend a dividend so little below the figure for last year, and without having 


Fecourse to the extraordinary reserve accumulated during recent years and whieh 
still remains intact at a figure of over 61 million francs f 


Year 1930. Fr 
Total receipts 1,098,547,518 


Deduct Fr, 
Total expendlit 873,982,702 


Deduet— 
Tnterest and redemption of shares 10,080,525, 
— 384,063,297 
Excess of receipts over expenditure 714,484,200 
Add— 
Brought forward from last year 5,261,918, 


To be carried forward to next year etc 
Amount to be distributed 718,300,859 
4 According to the statutes of the company, this amount falls to be divided as 
follows -— 
71 per cent, to the shareholders 510,400,000 
10 per cent. to the founders 71,830,985 
15 per cent. to the Egyptian Government 107,746,478 
2 per cent. to the directors 14,366,197 
2 per cent, to the employees | 14,366,197 


Total - 718,800,859 


0) Yo the ody ofthis repr contnnes aro ite. Ful dette Siares awa he gps 


6513) o2 





4 


Receipts and Expenditure 
Comparison of Receipts for rs 1929-30, 

1 1930. 
Tnerease, Decrease, 
Fr Fr. 
11,081,037 

314.329 
80,349,632 


Financial servives 
Domaine commun 
‘Transit and naviga 533, 
Domaine particulice 45 
Waterworks 
e receipts $31,616 : 169,326, 
Acoouitibs 30,07 


The to p 1930 show a decrease of nearly 91} million £ 
compared with 1929. ‘They also are lower than the receipts for 102% by 
amount of over 68) million franes. ‘The figure is even a little below the receipts 
for 1927, On examining the above table we find that two items alone account 
for over 91 millions of the decrease, viz., financial services —a decrease of over 
11 millions, and transit and navigation--a decrease of over 80 million fran 

The lox on financial services is a natural consequence of (a) the fall in the 
rato of interest during the wear on all first-class securities, such as those in which 
the company invests the bulk: of its surplus funds: (b) the low rate of interest on 
‘Treasury bills and other short-dnted securities; nud (¢) th 
rate and the interest on deposit accounts loss for last yenr is still farther 
explained by the low rate at which the company has the pound 
aterling into Fronch france—the loss on the exehany the year amounted 
to 2,600,000 fr 

‘Tho mont serious item to which we wish to draw your attention in’ the 
preceding table ix the very heavy fall in the receipts for transit and navigation, 
which is not lew than 80 million francs below the record figure of last year. This, 
of courms, results from the diminution in the traffic through the Canal, when the 
Ret tonnage decreased by 5:4 per cent,, as compared with 1920. The amount of 

he tonnage in 1990 only reached a total of 3 D tons, as compared with 
ux in 1920—a diminution of 1,797,256 tons 
aber of passages made during the years 1928, 1929 and 1930 was 
8 OaFt and 97 respectively Veaolsearying the’ British Mag for 
per cont, of the total in 1990, as compared with 57-12 per in 1929, 
It ix intoresting to note that ships carrying the German flag displaced the Dutch 
from second to third place, thon follows the French occupying the fourth place. 
with the Tkalian flag fifth, 

The average size of vessels which passed tirough the Canal in 190 attained 
7,628 tons, as compared with 7,376 tons in 1929, a circumstance which appe 
to obtain in times of depression. ‘The number of ahips with gross tonnage 
10,000 tons and over increased from 11-7 por cent. to 18: cent, of the m 
of ships transiting. ‘The " Columbus,” « turbine 43,63 tons, ma 
its maiden voyage through tho Canal in 1930 and is hitherto the largest unit to 
havo passed through, while the widest wax the airoraft carrier ** Hermes,” 90 feet 
wide. Only one vessel of the maximum draft allowed, 3 feet, was permitted to 
pass, while 249 vessels went through the Canal for the first time 

During the yenr, the rates of transit (per Lon) was ax follows :— 


Londed vestels- 
Fr. 
January 1 to August 31 6:90 
September 1 to December 31 6-65, 
Ships in ballast— 
onuary 1 to August 31 £40 
September 1 to December 81 3-895 


During 1930 the total amount of merchandise carried by ships using the 
Canal was 23) million tons, a decrease of I7°4 per Gent ns compared with the 


previous year, th 
recorded since 19% 


Except in the case of petrol, all classes of 


from north to south—muchines and 


suffered a considerable decrease in volume d 
railwa 


Were 27 per cent., coal 41 per cent. 
1920. Petrol is the only commodity 


north-south, owing to the export by this rou 


south, 9,434,000 tons, being the lowest 


ale shows 


North-South. 


South-North 


etals, cement, 


coal 
ring 1930, 
material 33 per cent. less that in 


‘Tons 
9,804,000 
11,052,000 


20,659,000, 
21,620,000 
19,077,000 


xls carried through the Canal 
railway material—all 


Motals and machines 


to register an increase in the direction 


The traffio from south to north showed increase 
considerable fall in soya beans, arachide nuts, vice 


copra and jute. The export of wheat from 


004 tons in 1829 to 373,000 tons in 
red in the case of sugar, whic 


In examining the principal countri 


te of 204,000 tons fr 


wheat 
Australia by the 
1930, whilst one of the most al 


b decreased by 53 perc 
91,000 tons in 1929 to 389,000 tous in 1930, : 


beyond. Suen 


which 


m Russia, 


but a 
rubber, 


2 voute fell from 


nine fills 
fe, from 


pars their 


merchandise through the Canal, we find that India, China, Japay, Dutch Text 


Tadies, Australasin 2 all suf 


present teade depression 
‘hot tonnage carried through the Canal in I 
50 per cent compared with the maxim 


preceding the Great War, as will be 


1912 
191 
1930 


We have endeavoured to ascertain whether the horizon 


becoming brighter, but those whom 


whether we can look forward in the 


‘The economic situation remains de 
Yenture our own, opinion ands 
consolation in the 


: a turbulent state of Indi 
situation in China. There are also good prospects of a rich harvest il 
and, finally, there is tho fact that during the’ im he 


wd considerably, the region of the 


it is interesting to recall that the 
shows an increase of more than 


n figures reached in, the years immediately 


we have con 
an future tc 


ronsedl and unstal 
mt that there may be some grounds for 
nd the improvement. in the 


the month of April of 


following table 


21,03 
91,085,759) 


hows signs of 
ed hesitate to prophesy 
ion of the gloom, 


Perhaps we might 


he a 


Australia, 
rent your 


the tonnage which pamed through the Canal has slightly exeaeded the amonnt 


recorded ¢ 


Comanison of Expenditure for the Years 1929 and 1930, 


1929, 


Fr, 
Loan services 53,059,509 
Central administration 
Domaine commun 
Transit and navigation 
Domnaine particulier 
Waterworks 
Maintenance 
Miscellaneous 


luring the corresponding month of 1980, 


1980. 


$3,054,972 
35,620 


313,982,702 
2,730,468 fr 


Over 1920, 


Tnerense, 
Fy 
69,590 
3,839,196 
334/981 


2,355,463 


6,129,471 


Decrense 
Fr, 


2,724,713 
126,792 


15,902 
3,590,008 
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‘The increase in expenditure for the year 1930 amounts to 2,739,468 fr., 
central administration and maintenance accounting for the bulk of this rise. 
‘There is no special reason for the increased cost of central administration, which 
has been occasioned in a normal manner through promotion and regular advance 
in remuneration of the company’s higher staff and employees. 

he company has proceeded vigorously during the year with the replacement 
of the old" be-up ” posts by newer and stronger piles, and this alone has entailed 
an added expenditure of 5,350,000 fr. Thanks, however, to economies effected 
elsewhere, the whole of the expenditure on maintenance has only increased by 
just over 2,385,000 fr. The expenditure on transit has decreased by over 

),000 fr., due to falling off in traffic, whilst the only other item which has 

by a substantial amount is the expenditure in connexion with the 
works of the company 


Account of First Expenses 

‘This account has been increased by the end of 1980 by the amount spent 
during the year in enlarging and improving the Canal, This item, a sum of 
61,045,085 fr, added to the total amount which appears in the last report, brings 
the total cost of the Canal since the commencement up to 1,077,061,297 fr 


Liahitia, 
waT7 


Balance Sheet 
\ translated copy of the balance sheet and inventory on the 1st December, 
1930, is printed in the appendix. reference to it shows the value of land, 
buildings, materials and outfit in service to be 905,571,524 fr., an increase of 
fr. ver their value in 1930. This represents the excess of the book 

value of new material and new buildings over the value of the buildings and 
material which no longer figure in the company’s books. The available and 
able nssots stand at 1,244,797,561 fr., a decrease of 39,976,126 fr. as 
compared with 1929. This decrease results chiefly from tl sity of writing 
down the value of the company’s investments owing to the depreciation 0 


Paovemons, Anommisarions Ax Kesnnrs 
Paceers axe Lave 


nati on seen 


te busioesa year 
ed 


Net profits f 
Prevoos dat 
Caevied forws 


industeial and other securities, but their value calculated on the 30th December, 


1980, is in excess of the figures at which they stand in the inventory 

‘Turning to the debit side, we find that the statntory and extraordinary 
reserves remain the same as last year. Owing to a heavier drain than nsual on 
ity resources, the insurances and yencies fund hax decreased from 
25,430,000 fr. to just under 24 million francs, The amount provided fc 
improving and enlarging the Canal stands at 118,110,271 fr, This figure is 
arrived at after deducting 61,048,035 fr. expended during 1930 and adding to 
the remainder the amount allotted from the revenue for 1930, viz,, 40 million 
francs 
‘The other items on the inventory have only registered normal changes during 
tho year and we do not think that they call for special comment 

Tn conclusion, we have the honour to inform you that the amount due to His 
Majesty's Government on the Ist July next in respect of their holding in the Suez 


Canal Company is as follows — 
Fr 


abe 


Aprepix. 
a) 
nventory to December 31, 1930. 


901,528 “actions de enpital " at 440 fr 132,674,080-00 
51,972 “actions de jouissance” at 483-75 fr. 22,542855-00 


155,216,035-00 


310.8 
Weanaaa a2 


We have, &e 
TAN MALCOLM. 
CROMER, 

JOHN T. DAVIES 
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Sir I. Malcolm to Foreign Office—(Received June 3,) 


(No. 24. Commercial. Confidential.) 
Sir, Paris, June 1, 1981 

1 HAVE the honour to inform you that the annual general meeting of the 
shareholders of the Suez Canal Company was held this afternoon in the Salle 
d'Téna, under the presidency of the Marquis de Vogié. Mr. J, R. Cahill, 
commercial attaché at His Majesty's Embassy, Paris, represented the British 
Government at the request of Lord Tyrrell 

Tt was expected that some nnresl might huve existed among. the audience, 
consequent on the public agitation fora reduction of dues which has been carried 
on in the British Parliament and press and elsewhere. Tu fact, however, nothing 
‘of the sort occurred, and the meeting passed off with the san 
unanimity as in previous years. 

‘The annual report was well received, and the speech of the president, a model 
of lucidity, was constantly interrupted by applause, Two or three ‘friendly 
questions from the audience were satisfactorily disposed of and the report was 
unanimously accepted. 

The following gentlemen were unanimously ro-elected :— 

M. Robert Guichard 

The Right Hon, Sir Robert Horne 
M, E. Roume. 

M. Ch, Sergent 


e decorum an 


T have, &e, 
TAN MALCOLM 


(J 1801/72/16) No. 11 
M. Margry to Foreign Office. (Received June 5.) 


Commercial. Confidential.) 
Paria, June 3, 1931 
1AM directod by Sir Inn Malcolm t enclose herowith the report of trailic 
through the Suez Canal for the month of April. ‘This may be of interest to one or 
mare Departments of Flix Majesty's Government, 
Thave, &o. 
G. MARGRY, Seormary, 


Enelosure in No, Ll. 
Tragfie Report for April 1931. 
LA compagnie est entrée dans une période ol la comparaison avec les 1 
correspondanta de 1930 sera plus facile A soutenir que précédemment. Toujours 


est-l que, par rapport 4 avril de Vannéo dernidre, avril 1931 ne pend que 
79,000 tonnes de marchandises et qu'il gagne 61,000 tonnes de jauge notte : 


Dirrinexces sur 1930. 


| Marchandises | Junge nett, 


Perrier 
Mars 
Avnl : + 61,000 


[6513] 
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Le tonnage net utteint 2,795,000 tonnes; il est en augmentation pour les 
deux sens du transit: de 18,000 tonnes du nord au sud et de £3,000 tonnes du 
sud au nord 


r iflérences eo 
Optrations. Avril 1930, | Avril 1981 — 
Tonoes Tounes, Tonnes, 
Commerciales —. s+|1gaso00 | aaayo0n | — 06,000 
Sarl. '358,000 13,000 | } B5,000 
Prntalen . i rosso |S 192'000 
Mil : 3700) | > 0 


La pert demeute loalinée sux opérations commerciales (navies chargé) 
Pour les navires lages, qui ne comptaient guére Vannée derniére a pareille 

¢ que des bateaux-eiternes, on reléve cette fois un certain nombre de cargos 
dirigés vers toutes les régions au deli de Suez 


‘Traxarr sur Lest du Nord au Sud, 


Avril 1980, Avril 1981 


‘Toones. 
Hateauelterven , 21000 
argon 

Mer Kouge 

Afrique orientale 


¢ tonnage postal, plus fort que jamais, doit son augmentation, & concurrence 
des quatre cinquidmes, aux sorvices sous pavillon anglais. 

‘Yo firme A. Holt snd Co, qui dans Tensemble s'inecrit pour 1: 
contre 139,000 en avril 1930, compte 73 pour cent de son tonnage en postaux an 
lieu de 23 pour vont seulement l'année derniére, 

De leur cété, les postaux de la Peninsular and Oriental ressortent en 
augmentation de 40,000 tonnes, avec un total de 209,00) tonnes pour 2 traversées. 
Ces chiflres sout tris supérieurs & ceux des mois précédents: 153,000 tonnes et 
Wi traverses en wars, 144,000 tonnes et 15 traversées en février, 143,000 tonnes et 
15 traversées en janvier. 

La trafic-narchandises réunit 2,396,000 tonnes-poids 


Tonnes 
Nord-sod .. 903,000 
Sod-oord ° 
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A la sortie, les marchandises se classent ainsi 


Différences sur 
Avril 1981. | gyril 1980, 
Tones. Tonnes. 


= 168,000 111,000, 


Machives, E 
Se =| 88000 | + 193000 
Petrole 3 54,000 

Engrais 5 : 54,000 

Sacre rafiog 

hte de lois ct papi 

Howie «2 5000 

Matériel do chemin de for 18,000) 

Tus. < ; {| 1900 | 


Lex groupes métaux-machines, matériel de chemin de fer ot tissue continuent 
| étre tris faiblement alimentés. 

La caractéristique tre nette du monvement de sortie est une nouvelle 
extension des envois russes de la mer Noire 


Eyvors russes de Ia Mer Noire. 


Be, Anteon: | Krsomble. 


LL 36,000 


Supéricures de 87,000 tonnes 4 celles d'avril 1930, ces expéditions n'avaient 
jamais encore été aussi abondantes 

i, par comparaison avec avril de T'année derniéro et toutes marchandisos 
comprises, lex envois de Russie sont ainsi en augmontation, ceux des Etats-Unis 
‘sont restés A peu pris les mémes. Quant au contingent fourni par ensemble des 
pays d'Europe autros que Ja Russie, il se néduit de plus en plus 


Provexances des Marchandises nord-sud. 


(Mitliees do tune-poide,) 


ute Rie. 


Avel “s 3 

Mai = 4“ 2 

sin ; Z 37 a 

Juillet 3 3 

Aout a i a 626 

Septembre ale is ew wi 

Odotee Se 058 00 

Novemtew 7 2 368 tz 

Décembee 4 sae 8 

Janvier 1831 8 700 

Ferier 605 or 

Mast» Gay aa | es 76 
i | sR on 


A noter que le tonnage de jauge nette des vingt-deux bateaux venus de Russie 
accuse, sur le chiffre des six navires de méme provenance davril 1920, une 
augmentation de 56,000 tonnes, qui correspond presqu’au progris foal du mois 
(+ 61,000 tonnes de jauge). 

[e513 2 





An retour, 1 


Diflrences sur 
‘writ 190, 


Rix 
Bie 

Besouce 

Petre brat ce 

Arachio 5 as 11000 
Faves de soya 2. : 41,000 
Mazout cee: z 3 47.000 
Minerals (autres qu mangaie) ot md 

‘oprah : 

Graives do cotoo, de tin, Ke. 

Maoganise 


Le trafic du manganése reste tonjours tres déprimé ; cependant, les envois 
a’Abou-Zénima, qui avaient 66 interrompus pendant tre ot fait Jour 
réapparition (5,500 tonues), Quoi q\ le groupe des minoraix et métaux 
perd 13,000 tor ais, en debors de cela, lex autres Ponca commences sont 

A par 
gaguent 148,000 tonnes, et leur total de nes est le plus 
Aevé depuis deux ans. Les oléagineux gagnent 54,(X%) tonnes, les huiles minérales 
15,000 tones, les tourteaux 10,000 tonnes. 


A sigualer qu'un vapeur est passé au Canal (runsportant, entre autres 
marchandises, 5,100 tonnes d’anthracite chargées A Port-Redon ; c'est le plus gros 
envoi de combustible du Tonkin observé A ce jour. 


(J 2177/72/16) 
Sir 1. Maleolm to Foreign Office. (I 


{No. 30, Commercial. Cootideatial,) 
Sir, duly 6, 1981 
HAVE the honour to transmit herewith the roport of traffic for 
the month of May 1931. Its figures remain depressing, bot we had news this 
morning at the board mooting of the Suez Canal Company that during June there 
have boon certain signs of returning prosperity 
T have, Se. 
IAN MALCOLM. 


Enolosure in No, 12 


Tragic Report for May 19 


LE tonnage net de mai 1931, qui se chiffre par 2,601,000 tonnes, est infériour 
000 tonnes d oelui de mai 19390: 


Opsrations, Mai 1990 | Mal roat, | Miférenees en 


193 


Tonnes 
Commercinies 3,348,000 

Sorlet ss : "287,000 ‘245,000 
Poatales Z| 1,084,000 
Militases 


Ensemble. «| 388,000 301,000 
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Si Yon considare les cargos onlinaires et les bateanx-citernes, on constate que 
les premiers ne perdent que 3,000 tonnes, alors que les seconds, par rapport 
a leur résultat record, il est vrai, de nai 1930, acensent une dil 
169,00) tonnes 


Enseuble 


un total de 
mai 1930 


Mai 


Tonoes 
26,000 
1,716,008, 


A Ja sortie, les inarchandises pr 
Mai 1034 


Fonnes 
137,000 


49,000 17,000, 
x00 1900 
32,000 
iment ‘ ‘000 
erole 37,000 
Matériel de ebemin de ier 





tissus continuent & atre trés 
faiblement représentés ; le trafic du sel, privé dex envois d'Espagoo et trds pen 
alimenté par les exportations d’Allemagne ot de Port-Said, est tombé i un niveau 
tris bas qui n‘avait pas été observ depuis dix ans; par contre, dans le commerce 
de la howille, Ia part du charbon du Royaume-Uni (40,600 tonnes) est plus élevée 
que pendant aucun des neuf mois précédents 
Mais Ie fait le plus intéressant est Je nouveau maximum qu’en dépit de la 
dépreasion générale du trafic de sortie, les eugrais réalisent : 121,000 tonnes, dont 
105,000 tonnes de sulfate d'ammoniaque ; ces engrais étaient surtout dirigés sur 
la Chine et le Japon: 105,000 tonnes pour ces deux pays réunis, au lien do 
54,000 en mai 1930. 





ot 


11 fant égulement sigualer que, par rapport @ avril 1931, le trac général de 
sortie, malgré une forte raréfaction des envois russes, n'a que pea diminué, grice & 
nine roprise dans les expéditions des autres pays d’Exrope 


Paovesasces du Trafic nord sud 


(Miliers de Yormes pets» 
- Autres Pays 
Mois Reaves | Rew, | ADEE I 
Janvine 1981 ' s 
Vovrine os 
May #8 
Avil ay 
Ma js cd 


Au retour, oit le total est le plas él 
Jog produits principaux se classent air 


acer 
Archies 184000 
Keouce a 164000 
Varyos de soye R 132,000 


ssnio0n 

teow 
Sinan ‘ooo som 
Sore $23000 icpoo 


Pour Vensomble des huiles rales, qui, en mai 1930, avaient é&é 
exeeptionnelloment abondantes (520,000 tonnes) et dont le trafic en mai 1931 est 
relativement faibl | Ia porte n'est pas inférieuro 4 234,000 tonnes. 
Elle s%établit ainsi 


Ditlérenoes en 
Mai 1901 Tost 


7 Tonnes Tonnes, 

Atala 2 261,000 | — 166,000 
tee de la Sonde ‘ 15900 | — 7h000 
tomo | 2 ‘aor 


Lensemble des autres marchandises gagnent 243,000 tonnes et leur total de 
1,444,000 tonnes est le plus élevé depuis veize mo 

Tes céréales, dans Vensemble, gagnent 137,000 tonnes, dont 61,00) tompes 
d’augmentation sur le riz, qui réunit 292,000 tonnes, ohiffre qu'il n'avait donné en 
aucun mois depuis trois ans. 

Les oléagineax font ressortir une augmentation de 117,000 tonnes, doat la 
majeure partie est imputable aux féves de soya, qui, ai reste, avaient été tres peu 

ntes en mai de l'année derniére (43,000 tonnes). ¥ 
Les textiles ot le minerais n’accnsent que des diminutions légeres. 





Ajoutons que le trafic de la mélasse en vrac, suspendu depuis quatre mois, 
a fait sa reapparition avec deux chargements ensemble 14),000 tonnes, et que le 
cbarbon du Tonkin a, pour la premitre fois, donné liew i une expélition en 
chargemont nnique (6,400 tonnes) 





‘J 2425/72/16 No, 1 


Sir I, Malcolm t0 Foreign Ofice.—{Iteceived August 4.) 


ercial, Confidential.) 


: Pari, July 90, 1981. 
LHAVE the to enclose herewith the following reports of traffic throug! 
BAYER: ewith the following reporta of tinfic through 
(a) For the first six months of 1981. 

(8) For the month of June. 


Neither of these is encouraging reading, nor do they show, ax ha 
4 real improvemont in traffic or in receipts : 
‘The information contained seems to he of great interest and worthy of attention, 
the paragraphs referring to the great increase cf trade einanating from 
Russia, whereas it uppears to be diminishing from all other purts of tha world. 
Thave, &e, 
JAN’ MALCOLM. 


boon hi 


Enclosure 1 in No. 13. 


rehandises, qui, par rapport A 1980, 0 

trimeatre 1981 tine diminution de 1,040,000 tonnes (ou de 
s on cours, nooru cette perte quo 
dea six premiers mole sont. done infiriur de 18 

9 pour cont) A coux du premier nementre 1980, 

En reprisentant par "100" 
quatridime trimestre 1929 (qui n'avait pas oncore été affecté par In crise deoncn 
on obtiendrait, pour I Tes tod 


lo total dew marchandives transitéen pendant le 


we), 
Urimestces qui se pont suoeédé depuis, los indicos suivante 
Qaatridme trimestre 1929 .. 

1930 
Deuxidine 


Quatridine 5 
Premier 1931 
Deuxidme a 


, par directions «lu trafic, In comparaison aves 1980 


Premier Premier 
Semestre 1990,| Somentee 1951.) Mféreoees. 


Tonnes. Tonnes, Tonnes. 
Nord-sod .. as) 5.836000 | 4,044,000 | — 1,288,000 
Sad-nord fe 9.654000 | 9394000 = oo.000 


460,000 13,638,000 — 1,848,000 
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La régression en 1931 est done imputable en presque totalité (96 pour cent) au 
trafic nord-sud ; les principaux articles qui Valimentent se classent ainsi : 
Premier Semestre | Dillérences sur 
1931. 1930 


Toone. Toutes 
Morau x ‘13,000 ior 
Engrais a 41200 = 
Machine ; 2 99.000 
Suere rafiné 1. : vio 
Pate de bois et papicr 5.000 
13000 
tep00 
Ginent i 123/00 
Matirot de cher defor % 1081000 
esl henerse iy lel, 0 


Par rapport A lown résultats du premier semestre de Tannée derniére, los 
principaux articles font ressortir les pourventages de diminutiona et d'augmentations 
suivants 


Dinigutions | Augmentations. 


Pourcentages 
leh ss, ots Se 4 M 
Matériel de chemin de for “ 
Cimout soe “ * 
Mewar: ~ 3% 

Machives a 3 a 

Sto 2 

Houle | a : " 


Pourcentayes 


En recherchant quelle avait été Vimportance de ces différents commerces pendant 
lo promicr sowwestre ties années nntérienres, on pout faire les obyervations que voici 
concernant lew résultats de 1981 5 


~~ Lee plus fhibles depuis ong ana, 


Houille 3 2.” Tex plus faibles depuis dix ans 
Sel uae do, swpt ans. 
Métaux et machines ~ 
Cinvent e 

Pétrole : do, trois ans. 
Suore raffiné Je plus dlové jamais obtenu. 


cing ans. 


Diautre part, le tableau ci-dessous, qui concerne le sucre, Je sel, Ie ciment, Ia 
houille ot In pétrole, met en relief la note dominante de la situation actuelle : pertes 
de exportation de tous len pays, & l'exouption de la Russie: 


Smee 
=| EE sre 


Suore =3 
See. =% 
Gimwont =» 
Houllle 6 
véteole 1 


Toutes marchandises comprises, la Russis « env 


11 Canal 177,000 tonnes de 


lus que I'an dernier, les antres pays d'Europe 1,394,000 tonnes de moins, les. Rtats- 


Gab 55,000 toon mee 


Du sud au nord, voici comment les principales marchandises so classent par 


ondre dimportance : 


Re ; 3,000 
Easence ‘i 
Petrola beut 
Archies 
Fever de soya, 
be ‘a 
Miner (au 

ot métaux 
Mazout 2 soko 
Copral e 329,000 


Cabatchoue 
de cotoo. ee. 


i700 
176,000, 


En tris forte augmentati 


(Mere ur 1938, 


Ton, 
102,000, 
181,000 

315000 
12,000 


(+ 698,000 tonnes), l'ensomblo des edrdalen totalise 


1,711,000 tonnes, ou 18 pour cent du trafic wad-nord, aut lion di 10°5 pour cent en 


1930 


Premier 


Somostre 1930, | Semostco 1981. 


Kia 
De Fede, a 
De Fndo-Chine 
Du Siam. 

Dow autres pays 


Be 
De fAvateaiie 
De Fle 
Dea ates 


‘300,000 
22,000 
2,000 
Autres ecrcaon 19,000) 


Ensenbie 


Les produits 


Tonnes. 
5,000, 


wa,000 


+ B00 
+ 5000 
= 00 


+ 20000 
13,000 


oléagineux, avec un total de 1,955,000. tonnes, gaynent 72,000 
tonnes. [os hier minéraes, que Tun dtait aceouame de voir tonieuss pm 
réunissent 1,908,000 tonnes, mais perdent 134,000 tonnes : les envois d'Al 


fen augmentation de 37,000 tonnes, coux de Suez en plus-value de 5,000 tonnes, 


lea expéditions des tles de ln Sondle woensent tune réjghem 


Les textiles, avec 799,000 ton 
Tes mines 
ct lear pourcentage dans Vensemble du traf 
8 pour cent. Le mangandse n'avait janis été 
[esis] 


de 176,000 tonnes. 


» perdent 141,000 tonnes. 
et métaux, aves un total de 775,000 tonnes, perdenit 4 

id-nord est passé de 11°6 pour cent & 
uss] pauyrement roprésenté pendant 
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Je premier semestre depuis onze ans; voici, pour co mineral, 14 comparaison par 
provenances avec lo premier semestre 1930 


Pevmine Premier a 
evvertre 1980,|Semestre 1931. iférences 


Toutes. | Touoes Tounes. 
Ide angise 5 48,000 00 136,600 
Mer Rouge. ooo | 35,000 251000 
Avatraie 12,000 200 
Autres pays = 2 F900 12.900 


‘i500 


Ajoutons que In mélasse, qui avait donné liew au_passage de 191,000 tonnes 
pondant les six premiers mois de 1980, ne compte que 27,000 tonnes cette année, 


Iteraxrrmoy du Trafic par principales Régions au dela de Suez 
Premiee Premier 
Seaentre 1990. | Semestre 1081.| Pilféreocen 


Tomes, 
= 381,000 
178000 


= shee 


Inde anglaise 
‘toportations via Suen 
Kaportations 


Basewble 
Chine, Japon, Viadivontie 


Tmportations vis Sues 
exportation : 


— 87000 
+ 41,000 


Kiewnble ¥ = p00 


Negi ty ge 
feportations vit Sure 
Kaportations 


Kimemblo 


Tmportationy via =wex 
Kxportations 
Bememble os 


Pour les deux directions du trafic additionnées, Ia porte totale pendant le 
premier semestre 193} porte done notarament sur oem 
Indes néorlandaives 2 F 43 
Inde anglaise 
Chine, dapon, Vindivontok. “-- 


A cousidérer seulement le mouvement nord-sud (le seul qui soit en trés grosse 
dimmution), on obtient les pourcentages suivants 


Inde anglaise “ 
Indes néerlandaises a 
Australasic ever 
Chine, Japon, Viadivostok 
Région du golfe Persique 





Enclosure 2 in No, 13. 
Renscignements sur le Trafic, Juin 1931 


TOUJOURS assez peu élevé a cotte spoque de l'année, le mouvement maritime 
est tombé, en juin 1991, un niveau trés bas qui n'avait pas été observé depuis plus 
de trois ans. 

Le tonnage net s chiffre par 2,390,000 tonnes: par rapport & juin 1930 clest 
une diminution de 44,000 tonnes, qui porte uniquement sur le transit nord-sud 
(= 43,000 tonnes). 

Pour les deux directions réunies, la porte est pour ainsi dire localisée aux 
opérations commerciales 

— Sain 1930, Direc. 
‘Toone. | Tonnes ounce, 
Optrations commerciales 1,306,000, 171000 


: R 2 "gs2.00 4,000 
Pestales <> 1) T,000 5,000 


| 
T falicairos: 4000 | 14000 
| 


Le tratic-marchandises forme un total de 2,027,000 tonnes poids, le plus modique 
enregistré depais pros de cing ans; la perte de $4,000 tonnes par comparaigon avec 
juin 1930 résulte d'une tris grosse raréiaetion des envois nord-sud, atténuée par w 
‘rensible amélioration des passages en seus opposs : 


= | soln 1990, | Juin w93t, | Ditérenoe. 


Tones | Tonnes. Touoe. 
«|, 698,000 814,000 
Sal-eond ‘| sareo00 | 1,618,000 


[ 2aiio00 | 207,00 | — a 


A ls sortie, il faudrait,remonter de pris de dix ans on arriére pour renoontrer 
tun résultat inférieur & celui de juin (499,000 tonnes en aot 1921), 
Les principaux articles se elassent ai 


| Solo ton, | Dilfrencon aur Jala 


Tonnes, 
122,000 

2,000 

serve 30K0 
pine pate h yapler. 39,000 
role ae a 27,000 


‘went 4 
Matériel de chemin de fer 
Houill 5 


Exception faite pour los métaux, qui réunissent encore un chiffre asser 
substantiel, le reste du trafic n'a donné que des totaux tris modestes, Les engrais— 
apris le résultat trds éleré (121,000 tonnes) obtenu. en mai—sont retombés i 
30,000 tonnes, leur total le plus faible depuis quatre ans; Ie ciment ne réunit que 
25,000 tonnes, son chiffre le plas bas depuis cing uns; quant au commerce du sel, 
Teprésenté par 9,000 tonnes seulement, il n'avait jamais, depuis dix ans, conn 
pareille dépression. 

[0513] 12 
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Au retour, voici Fordre d'importance des principaux produits 


Sarak Ditérences sar Join 


00 
64.000 
Grains de lin, = 0,000 


Mawes. ah ie 53,000 30000 
M : 1.000 1000 


Le groupe des oérdales attire partioulidrement Vattention : en augmentation de 
202,060 tonnes str juin 1930, son total de 324,000 tonnes dépasse de 64,000 tonnes 
la moyenno réalisée en nt. In période «éce 

En e¢ qui concerne Ie riz, augmentation de 102,000 tonnes porte sur toutes les 
provenances principales : Inde anglaise + 60,000 tonnes, Indo-Chine + 17,000 tonnes, 
Sinm + 18,000 tonnes ; le blé est vou presque exclusivement d’ Australie 


1 faut signalor enfin qu’Abouw-Zénima, qui n'avait pas fait venir de cargos sur 
eat depuis sept mois, a été, en juin, In destination de deux vapeurs Rges; par 
ailleurs, Abou-Zénima a expédié, pndant le mois envisagé, 17,000 tonnes poids de 
mangandve en Europe : cleat son chiffre mensuel le plus élevé depuis votobre 1929. 





{3 2711/72/16) 
Sir I. Mateolm to Foreign Ofice —(Received September 9.) 


(No. 35. Commercial fidential.) 
Sir, Paris, September 7, 1931 
1 HAVE tho honour to enclose herewith the Suez Canal trafic returns for 
the month of July. I am sorry to say that it represents only too accurately the 
world sion which oppresses every industry, and I fear that the report for the 
month of Angust will be oven worse whien it arrives 
Thave, &. 
N MALCOLM. 


Enolosure in No. 14. 


Renseignements sur le Trafie, Juillet 1931 


LA jange notte des navires passés en juillet 1931 totalise 2,412,000 tonnes. 
‘C’est 22,000 tonnes de plas qu'en juin 1931, mais 235,000 tonnes de moins quien 
juillet 1930. : 

Cette diminution équivaut A 8-9 pour cent. I] est vrai que Van dernier, Is 
Jjauge nette avait, en juillet, dépassé tons les résultats jusqu’alors enregistrés en oe 


mois de l'année, 





La décomposition est Ja suivante 


Jitter 195, Pilferences au 


1,183,000 
‘51 000 


Miltaes 


La dimi 


sing? MVition sur lest, Kgirement inférionre & celled juillet 1930, se répartt 


Dittérecoes sur 
‘ultiet 1580, 


Navires ur Lea 


argos ot sotren bateau 


Tant_ chargés qu les uavires-ci trent dans lk 
; es-citernes entrent dans le transit du. moi 
8,000 tonnes, au lew do 477,000 tonnes on juillet da an. deraee SO 
‘eure totalise 580,04) tonnes de jange nette, contre 


Le total da trafic-marchandises n'est que de 1,963,000 tonnes-poid c'ee 
de tonnes. Par rapport a juillet 1930, i] fléehit de 42° “ oan 
oie PL i I fiéchit de 427,000 tonnes, soit de 18 pour 
Alors que pour le tonnage net la xduction a’ 6 MN 
em ee em itlcair pif ee gents oid 
Jes deux directions du trafic et relativement plus forte en sens nord-snd 


Sailer 1983, ee 


cise wea ie 
sv Sree emt ene in ci 





6 
Les articles essentiels duu mouvetnent dle sortie marquent tous des diminutions, 
18 quaucune soit tres sensible: 


Tuarte de Sortie: 


Joilat 1951 aes 
Tom 
Miwurownis 117.000 
etree 18:00 
Machines a 
Pie de bois ot pupler 104 
nile 2 
te 190 
20 130m 
nin de foe 2000 16 
Teo 
1000 
00 


Parmi les grands produits du trafic de retour, les oldagineux et les edriales 
8 cusent des angmentations, assex pou importantes daitleurs. Les minerais sont 
en diminution de 113,000 tonnes, ce quexplique Ia dépression industrielle en 
Oceident. Les huiles minérales diminvent de 120,000 tonnes i cause, presque 
exclusivement, de la baisse du pétrole brut. 

Voici les chiffres intéressant lox principaux produits du trafic de retour, 
considérés individuellement = 


Tuavto de Retour. 
Suiler 1990, Suillee 1981 


Tonnes. 
01,000 
112000 


cole brut 
‘de cane 


Inde 
anglaise, 130,000 tonnes; "Indochine frangaise, 49,000 tonnes; le Japon 
19,000 tonnes ; ce qui est plutét un chiffré élevé pour cette provenance. 

‘Au trafic du blo, Australie a contribué poor 50,000 tonnes.contre 14,000 tonnes, 
en juillet 1930; I'Inde pour 7,90) tonnes, an lieu de 69.000. 


Duns le trafic du riz, les principales participations régionales ont 6d: I 


Corrélativement la baisse do ensemble des huiles minérales, les passages 
sud-nord de navires-citernes ne contribuent au tonnage net de juillet que pour 
153,000 tonues, contre 231,000 tonnes en juillet de Yan dernier. 


(3 2997/14/16 
Sir 1. Malcolm to Foreign Office (Received October 8,) 


(No. 38. Commercial. Confidential) 
Sir, Paris, October 3, 1931 

I HAVE the honour to infom you that the board meeting of the Suez Canal 
Company this morning met under circumstances of great depression, not only on 
account of the state of our business, which grows worse from tonth to month, but 
also on account of the considerable dissatisfaction exhibited by | the 
representatives of the British shipowners, due to the recent decision of the 
company to accept payment only in gold francs. 

On the British side there was the natural complaint of the great increase in 
charges which would fall upon them, whilst on the French side, which represented 
the shareholders (of whom the principal are His Majesty's Government), there 
was the unanimous opinion that, however great their desire was to assist all 
shipowners in the present state of depression, their duty towards the 
actionnaires was equally stro d that they could not, at the present moment, 
afford to give any Turther dérace which would be of the smallest use at a time 
when it is realised that by the end of th the company will have lost (in 
comparison with last yeur) no less than 100 million francs, 

The president pointed out that we met in a: situation angoissante,”* when 
the company's interests were so much complicated by their desire to be equally 
just to sharehol il shipowners, just ax the latter were anxious to. be 
equally just between their own shareholders and themselves, He had taken note 

ft Wetter addressed by Lord Incheape to the Dinscor General: tn which the 
former had asked for some further détaxe; but he had reluctantly come to the 
conclusion, after the closest. consideration of the whole problem, that he was 
nearly a fortnight’s examination of these financial disturbances, 
are Hot yet settled, to give any anawer to that letter which would be 
agreeable to the shipowners L Cromer followed him in a speech of 
remarkable delicacy and charm; he poitited out that, whilst he realised. the 
ulty of insisting upon any déture at tho moment, he could not. help 
ympathising with the desire of the shipowners to procure one, he said that he 
was aftaid that the present situation would certainly lead to a renewal of 
agitation in the new Parliament for such a détaxe, and mentioned, en prresant 
that he knew of many shipping companies which, rather than pay the ethance 
freight dues through the Canal, would send their ships out and home by the 
Cape of Good Hope. He also pleaded that, in these times of trade depression, 
the company would do well to study every possible means of economy. in 
administration and otherwive. 1 thought he was very well advised not to refer to 
project mentioned to him by Sir Robert Horne, that the P.and O. and Orient 
lines might have to take into consideration the advisability of shipping their 
passengers only as far as Alexandria or Port Said, and then transferring them to 
trains to meet their ship at Suez 

The president in reply assured him that for the last year all possible 
cconomies consistent with efficiency had heen carried out in the Canal; they had 
slowed down their important works, they were embarking on no new projects, 
they were not recruiting their staff at the same rate of pay as previously, th 
were not filling up vacancies as before, and were, in fact, doing everything i 
general to keep down expenses. He was sorry, however, to have to add that the 
economies already made were in process of being swallowed up by having to 
increase expenses to meet the depreciated piastre. 

Altogether the meeting was a depressing one: but T was glad to observe that 
although the differences of opinion between Lord Inchcape and his friends and 
the company were of so decided a nature, the discussion and the subsequent 
conversations were carried on in the friendliest manner, and everybody agreed 
(so far as I could gather), that the wisest thing would be to hold on for the time 
being, in the hope of better conditions when the question of an important détare 
could be renewed and discussed. 
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We noted with great satisfaction that, to show the company’s continued 
confidence in the financial stability of Great Britain, they had still left in 
London a sum of about £2 million in gold 
Thave, &e. 
TAN MALCOLM. 


[J 2989/72/16 No. 16. 
Sir I. Malcolm to Foreign Ofice—(Received October 9.) 


39. Commeroinl. Confidential. 
+ Paria, October 
I HAVE the honour to enclose herewith the report of trafic through the 
Suez Canal forthe month of Auguat. I regret to say that the returus are lower 
than in-any mouth since Soptember 102% 
Thave, & 
TAN MALCOLM. 


Enclosure in No. 16 
Renseignements sur te Trafic, Mois d’ Aoat 1931 


AVEC 2,282,000 tounes pour la jauge notte, le résultat d’aott 1931, inférieur 
do 349,000 tonnes, ou de 15: pour cent, & colui d'aotit 1930, est le plus faible 
enregiateé dopnie septembre 1027 


Diterences en 
1034, 


Avi 1990, | Aedt 1931, 


‘Toms 
196,000 


merle 


Opsications elfeetuden r 
‘Commerciale son | — 319,000 
Peatalon 036,000 eo | > 46,000 
Lents, 3) 07,000, rexoos | > 73}000 
Milita < = "3,00 


Les buteaurciternes, qui avaient 
Yannée deraitre, perdent i oux seuls 
diminution, d'ensemble du tonnage taxé ; 
sapécial est In suivante 


mui 
Hitenvs-eiternes laxes 
. hare 


wur-citernes hag 


able 


En ao8t 1930, on avait compté 4,000 tonnes de bateaux-citernes ayant transité 
du fait de la mélune; en a0it 1931, il n'en a pas été relevé. Le reste de la 
diminution provient surtout du ralentissement des relations avec Abadan. 


428,000 tonnes, ou de 187 pour cent, sur son chiffre d'aoit 1930 
faible observé depuis septembre 19: 


Le mouvement nord-sud est i son chiffre le plus faible depuis plus de dix ans ; 
ses principaux articles se classent ainsi : 


| Dittérences sur 

Auie mu 1930, 

‘Tonnes Tones 
— 000 
= “4000, 
+ how 
= #000 
= 18/000 


Les métaux et les machines sont it pew prés stationvaires depuis trois mois ; 
‘mais Ia houille ot le sel sont tombés & des niveaux extrémement bus. 
t des marchandises principales 
] Piterences war = 


Aoi 1931, ae 


‘Tonnes. ‘Tonnes. 
142,000 ‘51,000 
147,000 56000 
115,000 54,000 
58,000 1340 
#9000 11,000 
9,000 44000 
30,000 000 
37,000 71000 
ui “s 45,000 81,000 
Gralnes de lin, de erton, de, 5 371090 i000 
Patrole beat ‘) 38/000 107.000 
Mangantse ‘ 22,000 34,000 


‘A soulignor, augmentation sur lo riz, qui groupe un total prim de deux fois 

lus important qu’en aodt de l'année deruidre. & 18 In bonne tenue de ce trafic, le 
Réchinsomeat dans lee transactions sud-nord ett été beaucoup plus seunible enccre 
Fort heureusoment, la saison des grands passages se poursnit’ plus longtemps qu’en 
1930, et il est fort probable que les résultats finaux de I'exercice en cours classeront 
Yannde 1931 parm{ les meilloures. que la céréale aura conmuoa 4 Sues : 


cet ‘Traric du Riz au Canal. ‘Tonnes, 
1925. si w= 1,875,000 
1926... 1,189,000. 
1987s. vis . ‘ 1,307,000. 
1928... “ 1,441,000 
1929... ae 1,187,000 
1930 Be 967,000 

Hoit premiers mois de 1931 ea 1,117,000, 
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00 tonnes au lien sle 75,000 Vannée dernidre) ; les sninerais et mé 
N00 tonnes; le H) tonnes, étant tombé plus has que jamais 
entin, les huiles minérales, qui ne réunissent que 280,000 tonnes, 
perient $4,000 tones. 
Comme en juillet défi, c'est le pétrole brut qui est le plus atteint 


Diléreaces en 

Aoi 1980, Nett Reaee 
Tounen, Toutes, Toanes. 
Présrole ut (055-00 
Buience 31,000 
Mazout 2 11.000 
Notre i 58000 1600 


C'est surtout en provenance d’Abadan ue le milentissement les envois d’builes 
snindrales west manifests : 


‘Tonnes. 
Pétrole brut si = — 108,000 
Mazout 
Easence t v 
Autres : ) 8,000 


omble ae = = 79,000 


Heat a remarquer que, pour lu premiére fois depuis plus de dix aus, Abadan 
n'a expédié vid Suez aucun chargement liquide Ruffinerie de Skewen, vid 
Swansea, alors qu’en aodt 1130 i Iui avait envoyé 103,000 tonnes. 

Pour ensemble des deux directions et tous articles compris, le rapport de Is 
miarebandise ou tonnage net transporteur s'est maintenu, comme on juillet, 4 0.91, 
comparativernent & (rH) en aodit 1080 (et P14 en aod 1929), 


(J 9111/14/16) No. :7. 


Annual Meeting of the International Technical Consultative Commission of the 
Suez Canal Company, October 12, 1931.—(Communicated by Sir lan Malcolm, 
Paris; Received in Foreign Office, October 20.) 


‘THE annual meeting took place in the offices of the company in Paris at 
10 At. on the 12th October, and was attended by all the members of the 
‘cominission, except that of the British representatives only Mr. H. A. Reed was 

resent 

PreseTe proceedings were opened by M. Bontot, in the absoncd’of tha president 
of the company. He referred sympathetically to the death of Senator Luiggi 
Luigi and welcomed the new Italian member, Signor Coen Cagli; he emphasised 
the fact that the company would have to exercise prudence and economy in the 
consideration of a new programme, that work had heen restricted except as 
regards deepening and maintenance, and asked for the advice of the commission 
‘on the alternative proposals of the engineer-in-chief, 

‘The president of the commission, M. Dreyfus, referred to the loss the 
commission had sustained by the death of Senator Luiggi Luigi, who had 
assisted with his advice drawn from his great experience, and welcomed Signor 
Coen Caghi, dealing at considerable length with Signor Cagli’s engineering 
record. 

Signor Cagli replied at some length to the president's welcome. 

‘M. Dreyfus drew attention to the useful information circulated to members 
ssince the meeting in 1930, which gave very considerable information respecting 
the depths of many important harbours in the world and the draught of large 
‘vessels built and building, and then called on the engineer-in-chief, M. Solente, to 
read his annual report. 
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The report deals with the work executed in 1930, with w supplementary 
report giving a summary of the work done tn the first half of 1931 

‘The report commences with the usual general observations on the state of the 
Canal, which continues to be satisfactory. 

The depth, except at the station’ of Port Tewfik, is at least 12 metres 
throughout, and is nearly 13 metres, exeept where the works of widening are in 
progress 

In the neighbourhood of Port Said and as far ais 10 kilom. the depth is 
hardly 12 metres, the slopes maintain themselves with difficulty at’ to 1 or even 
4 to 1; equilibrium is being maintained at present, but maintenance dredging is 
not being continued in this region below 12 metres at the present time: 

The decision taken at the beginning of 1990 to continue the maintenance 
depth to 14 metres has not yet been pnt into practice; it is awaiting the decision 
of the company respecting the future’ Tegra of works of improvement, 

‘The works of improvement comprised in the 1921 programme, or added since, 
proceed normally. Canal now has the agreed dimensions everywhere, except 
in the three following places 


1. The region between the station of Cap and the curve of El Ferdane 
(85 kilom. to 62 kilom.), where the work of widening continues at the 
two ends. 

2. The region between the north of the curve of Tonssoum and 94 kilom., 
where the widening to 00 kilom. is progressing from the south towards 
the north " 2 

he 

3, The region between the north and south curves of the small Bittor Lake, 
where only 2,500 metres remained to be widened to 100 metres at the 
beginning of 1931 


Lastly, the exeoution of « channel of reduced width in the exit curve of Port 
‘Tewfik progresses regularly. 

Rook breaking in a single thickness of 5 feet 3 inches is found to present no 
special difficulty 

The amount of dredging done in 1930 was 4 million cubic metres, of which 
2} million cubic metres was on account of improvement and the remainder for 
maintena 

The volume of dry excavation for widening was rather mote that a million 
cubic metres, 

‘The entrance channel at Port Said has been maintained satisfactorily, the 
volume dredged being about j-million cubic metres, ‘The minimum depth is 
21-50 metres: and the average 11-75 metros (88 fet inches). These depths are 
approximately the level of the sea bed at the end of the West Jetty. It ts found 
in practice that, if the channel ix dredged to more than a metre below the level 
of the bottom at the end of the West Jetty, it silts up very rapidly and is difficult. 
and costly to maintain, 

M. Wortman asked whether the depth of 11-50 metres was sufficient 
safe passage of vessels drawing 
weathers, and in i 
at all times, even in the worst weather, 
been received. 

The West Jetty at the end of 1980 was finished to hectometre 70-20 and 
commenced to hectometre 71-25. It is now at hectoetre 72, and is being steadily 
lengthened at the rate of about 250 metres per annuity : 

‘The “chef de transit,” in answer to an enquiry, said that the maximum 
speud of vewels when entering would not be more than 12 kilom. per hour 
(Gz knots); the squat, therefore, would not be great. ‘The draught of large vessels 
would not be affected materially by pitching, due to such wave action as might be 
found under the lee of the West Jetty is 

In response to the wish of the commission, the engineer-in-chief has prepared 
drawings Annexe No. 14(°)—showing all the types of slope protection Whiek 
have been adopted which wil be very useful for reference, 

Slope work in masonry (and some with vertical piling) is being continued 
‘on the African slope, where the slope is likely to be permanent in charactor’ 


(Not rependuced 
[asi] x2 





the report earding, the vertical type K itil satisfactory, and ite 
stability is found to be as good as that of the masonry types. The engineer in- 
chief agreed, in answer to my suggestion, that it would be more permanent in 
character if the reinforced sheeting piles were a little thicker. They are only 
8 centimetres (3 inches) in thickness. I understand that puzzolana has been 
mixed with the cement conorete in these sheeting piles. 

"The depth of water alongside the vertical sheeting was 1 t0 14 metres last 
year and is slightly decreasing. 

In answer to M. Wortman’s enquiry, the engineer-in-chief said that the 
small stone shown on the section at the back of the sheeting at about water-level 
Was put there to prevent the sand from leaking through the joints 

The mat screens erected to arrest sand blown by west winds have been 
carefully maintained. 

With regard to the works of improvement in general, it should be noted that 
the quantity dredged was about the same in 1990 as in 1929, bat the quantity of 
dry excavation has fallen by nearly half, and slope protection from 17,600 metres 
to 1,600 metres, 

Tide tables for Port Said and Port Tewfik, prepared by the Hydrographic 
Department under the directions of M. I'Ingénieur (iénéral Rolle de I'fsle, for 
1980 and 1931, have been found by comparison with the tides actually recorded 
to be correct as regards time, but high waters have been rather higher than 
predicted, the maximum difference being 035 metres 

‘The position of the 1921 programme at the end of 1930 was ax follows :— 


1. The extension of the West Jetty at Port Said was completed 
to hectometre 70:20. 

2, Widening to 60 metres at a depth of 10 metres was completed, except 
between the station of Cap and kilometre 50 and Nat Tomecra 
Curve,, ‘The improvement of curves at kilometres &2 and 37 was 
finished 

3. Deepening to 13 metres has heen executed over 120 kilom.—the total 
length to be deepened to 13 metres is 143) kilom. 


Nothing is change regarding the forecast to complete the works, which will 
b 


be easily accomplished by the date estimated, namely, the Ixt January, 1936. 

There is nothing special to report about water supply, workshops ot 
buildings. 

The new 150:tons floating crane was delivered by Cowans, Sheldon and Co. in 
1930 and is satisfactory: a new dredger was also delivered in the summer of 1931 

A third improved floating foothridge for passengers to cross from liners to 
the shore at Port Said has been put in hand, the others having been found to be 
very satisfactory, 

The meetin was then adjourned to 10 4st. on the 13th October when the 
Marguis de Vogiié was present. 

the engineer-in-chief continued with his report. 

The first matter of interest mentioned wax the reconstruction and improve 
ment of the signal stations; only three now remain to be done; the contract for the 
improvement of Deversoir Station has been started and will be finished in 1932. 
Trials are being made with signalling apparatus to reduce the mnel at the 
stations, which may result in some modification and reduction of the works for the 
other two stations, 

‘New layhyes for the transporter for the Egyptian railways at Kantara are 
being constructed the laybye on the African shore has necessitated the diversion 
of the Abbasieh Canal and the Ismailia—Port Said Road for a length of about 
400 metres 

T understood the engineer-in-chief to say that the direct railway from Suez 
to Cairo, which had been destroyed, was to be put in order by the Egyptian 
Government. 

‘The programme of work to be executed in 1932 is set out in the report; there 
is nothing further to which attention need be drawn except to the statement that 
the West Jetty will be extended to hectometre 80 by the end of 1934. 

The tables relating to traffic were commented on by M. Blanc, the “' chef de 
transit,” but there is nothing of special interest in them, except that the average 
time of transit is still slightly decreasing 
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‘Two memoranda were submitted to the commission; the first, a mathematical 
treatise on the question of “ squat” of vessels when travelling in the Canal, 
suggesting a formula by which (if all the particulars are available, Canal and 
ship sections, dc.) the speed which can be permitted can be ascertained by 
calculation. 

This was not discussed; it will require careful inspection to find ont whether 
its application gives reliable results 

the secoud was a memorandum by the engineer-in-chief on the variation in 
the levels of the foreshore at Port Said. This is an important subject, as it is on 
the levels of the sea bed, the point to which the West Jetty should be extended 
and the depth at which the entrance channel can be easily maintained, both 
depend. 

‘The West Jetty ends at present at hectometre 72, where the level of the sea 
bed is 11-35 metres—it was 11°50 metres in 1900. 

The changes generally have been small and are indicated on a diagram 
attached to the memorandum by lines showing the variation in the volume of 
water over a certain area of the foreshore, the volume being smaller when the sea 
bed is raised by the deposit of sand and snore when the deposit ix again removed 
by the action of the winds and currents, 

The diagram shows that a certain amount of deposit accumulated imme: 
diately after the arches at the root of the West Jetty were closed in 1922, but since 
1923 the beach has not altered very materially. 

The engineer-in-chief has tabulated the wind strengths each year and pots 
out that on the whole the growth of the deposits on the foreshore synchronises 
with periods of light winds and denudation takes place in periods of strong winds 
and gales 

Tn the last decade winds on the whole have been light and some slight deposit 
has taken place; itis reasounble to expect that a period of stronger winds must 
again supervene, as in past times, when denudation will again occur and the 
balance be sustained. 

‘The variation in the deposits cannot be attributed directly to the materials 
transported by the Nile in the course of its annual floods, but to the immense 
‘quantity of material in suspension in the sea in the neighbourhood of the Exyptian 
coast. ¥ 

Experience has proved that the entrance channel can be maintained without 
excessive dredging, when the minimum depth in the channel is about equal to that 
of the sea bed at the end of the West Jett 

At present the authorised draught is 38 feet, When the jetty is extended to 
hectometre 50 the draught may be increased to 35 feet, provided the contours have 
not materially advai 

‘The proposals respecting a new programme as outlined in the memorandum 
read to the commission by the engineer-in-chief at the meeting in 1990 and 
referred to in my report were then considered 

‘The alternative proposals are, xhortly 


1. ‘To widen the Canal for its whole length from 60 metres to 70 metres at 
10 metres depth. This would increase the facilities for all classes of 
ships and slightly reduce the time of transit, but ships would still not 
be able to pass under way in the Canal 

2. To widen the Canal to 120 metres at 10 metres depth between Lake 
Timsah and the Bitter Lakes—passing under way. would be possible 
between kilometres 76 and 130, almost one-third of the whole length of 
the Canal; it is estimated that the average time of transit would be 
decreased by about one hour. 


In answer to my question, the engiveer-in-chief said that the ti too i 
either scheme would be about the saine, but he did not give the number of fears 
aiter ald Ais or ea : 

It is not proposed to increase the depth, except as regards the arrangement 
already made where maintenance dredging is in where the 
already mad iging is in progress, where the depth will be 

Most of the commission were in favour of the second propos 
widening between Lake Titosah and the Bitter Lakes; but, Stents Geen Cac 
read a statement which was shortly a proposal to widen the Canal throughost fer 





a depth of 4 metres only, the new slope protection to be set far enough back to 
allow of future widening’ at the depth of 10 metres to a width of 120 metres 

"The alleged advantage of this scheme is that the cross sectional area of the 
Canal, compared with the amidship section of the largest ship passing, would be 
increased from 3-4 to 42, and the speed of vessels in transit could be therefore 
somewhat increased. 

The idea was not very favourably received, but it was decided that its 
consideration, together with that of the proposals of the engineer-in-chief, should 
he left over till next year. 


‘The meeting then terniinated 


‘The only matter of special interest is the question as to the programme to 
be adopted when the 1921 programme is completed; the decision on this matter 
has, however, been postponed to the meeting next year, 

H. A. REED. 


(s 3121/14/16) No. 18 
Foreign Office to Mr. Reed, Manchester Ship Canal Company. 


Sir, Foreign Office, November 2, 1931 

1 AM directed by the Marquess of Reading to inform you that Sir Tan 
Malcolm has sent him a copy of your report on the proceedings of the Inter 
national Technical Consultative Commission of the Suex Canal Company on the 
12th and 13th October, 

‘2, 1 am to thank you for this interesting report and to express to you 
Lord Reading's appreciation of the valuable assistance you have rendered to the 
work of the commission 

Tam, &e 
MAURICE PETERSON 


(J 3203/14/16 No. 19, 
Sir L Malcolm to Foreign Office —(Ree ember 7) 


(No. 41. Commercial, Confidential.) 
Sir, Paris, November 6, 1931. 

I HAVE the honour to inform you that at the Committee of Management 
of the Suez Canal Company, held ‘this morning, it was decided, under one 
condition to which I shall immediately refer, to suggest to the board on Monday 
next that a reduction of dues to the amount of 0-85 fr. per ton shall be offered 
to the shipping world that passes through the Suez Canal. This is not to be 
described at détaxe, but rather as a temporary alleviation of the present position 
in which shipownets find themselves. It ix alao to be of a temporary character. 
ix, it will be operative (if passed by the board) from the 15th November until 
the Ist July, when a new decision will be taken as to whether this alleviation shall 
he continued or dropped. 

‘The condition to which I have alluded is that a certain Mr. Holt (of the 
Holt Line) shall withdraw his protest at having to pay his dues in gold francs, and 
also his menace of proceedings at law against the company, This gentleman is 
to have an interview to-morrow with the president of the company, and he will be 
informed that, if he does not see his way to fulfilling this condition, no alleviation 
of the kind mentioned will be proposed on Monday next. This decision has been 





-arrived at with the full cognisance of Lord Inchcape and of the London Committee. 
Under these circumstances, we are in great hopes that Mr. Holt will prove 
amenable, as indeed Mr. Runciman has already been on behalf of his line of 
steamers, 
Thave, & 
TAN MALCOLM 


(J 8249/72/16) No. 20, 
Sir I, Matcolm to Foreign Office,—(Neccived November 12. 


(No. 43. Commercial. Confidential.) 
; Pa 
I HAVE the honour to enclose horewith traffic reports from the Suez Canal 
Company. 
(a) For the month of September ; 
{b) For the first nine months of the year 1051. 


Tn the latter there are many poiuts of interest, but I would particularly call 
attention to the great increase in Rassian export trade. " 
T have, &e. 
TAN MALCOLM 


Enclosure 1 in No, 20, 
Renaciguements sur le Trafic, Septembre 1931. 


LE tonnago de jauge nette, 2,254,000 tonses, ext supérieur de 22,000 tonnes & 
celui daoit 1931, rovis pourtant do trento et un jours; mais il est infériour de 
140,000 tonnes, ou de 6 pour cent, & son chiffre de septembre 1930; 


2,894,000 140,000 
Commer ciales 3,206,000 20,000 
= 344.00 
7 , 42,000 
ae se 166,000 51,000 
Militaires <2 18,000 1800 = 


Malgré nine diminution de 96,000 tonnes dans lo passage des tankers chargés 
wot et] ‘ensemble du transit des bateaux-citernes ne pan que 26,000 ron 
grice i une augmentation de 66,000 tonnes dans les traversées d'anités leges 
nord-sud, qui avaient 46 pew nombreuses en septembre de l'année derniére. 

Le trafic-marchandises, encore un pen plus faible qu'en uolit dernier, no 
totalise que 1,813,000 tonnes-poids. Par rapport & son chiffre de septembre 1930 
il présente une diminution de 391,000 tounes, ou de 17°7 pour cent : 


| Sepemtre 190. | Septet 8. | Diiaton 


69,000 


| 
| Tonnes 
|__ 4.885.000 


[#704000 





72 


Du nord au sud, la comparaison des principaux articles ne fait ressortir pour 
aucun de différence notable d'une année autre 


Dislereoces sur 


Septembre 1981. | septembre 1980. 


Tonges, 
133,000, 
34,000 
353000 
34.000 
34000 
38,000 
31,000 
12,000 


Ce tralic offre de légers symptémes de redrossement; il s'est accru de 
100,000 tonnes par comparaison avec aotit 1931, ct il eat supérieur aussi & ce qu'il 
avait été en juillet et en juin : 

Tonnes 

513,000 


Septembre 


Cotte amélioration est d'aytant plus appréciable qu'elle ne ve limite pas A un 
‘ou deux articles, mais s'étend & presque tous 


Métaux. | Machines | Rngrais. 


Tonnes | Tones 
32,000 | 30,000 
eo | 21,000 
23000 | 25,000 
38.000 | 34,000 


Du sud au nord, ot le résultat acquis est le plus faible obaervé depuis cing ans, 
voici l'ordre de classement des principales marchandises 


Dittérwoces sue 


Septembre 1281. | ee, 


Tonnes. 
Faves de soya 

Rue. 

Beonce 

Arachiles b ‘i 

oprah 

Ganateboae eames 

Minerals (auttva que matganise) et métau 

M es 


Petrol beat 
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La perte globale, dans cette direction sud-nord, est, & concurrence de 53 pour 
cent, impuable A la réduction des passages d'uiles minérales, qui ne réunissent 
‘que 202,000 tonnes, au lieu de 363,000 en septembre 1930 : 


| Septembre 1930. 


Tonnes, ‘Tonoes, 
Pétrole brat 5 <=} 187,000 18,000 
Exseooe 2) gm000, 159,000 
Mazout i 13,000 43,000 
Acres % 2 39,000 46,900 


Le pétrole brut est en diminution de 88 pour cont. En considérant plus 
apécialement la part dirigée vers les ports du Royaume-Uni, on vorrait qu'elle n'est 
‘que de 10,000 tonnes, au Tiew de 146,000 en septembre de Yannée derntire, Mais 
Ibe statistiques du Board of Trade permettent de constater que, pendant ce méme 
mois de septembre 1031, les ports du Royaume-Uni n'ont regu d’Abadan, par toutes 
oies, que 11,000 tonnes de crude oil, au lieu de 108,000 en septembre 1130. 

‘Parmi Jes autres marchandises, le soya est trés abondant (158,000 tonnes contre 
91,000), en dépit de la situation troublée dans les pays exportateurs ; quant 
(113,000 tonnes contre 50,000), il n'avait, en aucun mois de septembre depuis 1921, 
fourni un chiffre aussi dlevé. 

Pour les deux directions réunies, le rapport de Ja marchandise au tonnage 
not transporteur nest que de 04%) contre 0°00 en septembre 1090 et 1°14 en 
septembre I 


A signaler en outre 


(1) Un chargement unique de bls russe (7,400 tonnes) expédié de Ia 
mor d Azof : 

(2) Un chargement de pétrole russe (9400 tounes) expédié de Batoum sur 
Changhai, alors que jusqu'ici Vhuile minérale russe dirigéo sur I'Extrémo-Asio était 
toujours destinée & Viadivostok; Venvoi somble inaugurer ces importations em 

dont Ia prease a fait récemment mention 

(3) Un chargement unique (6,779 tonnes) d'arachides embarquées a Tsingtao ; 
les envois d'arachides en cargaisons uniques, assox fréquents nu départ de I'Inde, 
sont extrémement rares a la sortie do Ia Chine. 


Enclosure 2 in No. 20. 
Trafic des Marchandiacs pendant lex trois premiors Trimeatrer, 1981 


PAR comparaison avec 1930 Je trafic-marchandiees de Tannée en cours a perdu 
pendant le troisiéme trimestre presque autant (1,245,000 tonnes) que pendant les 
deux premiers trimestres réunis (1,342,000 tonnes) 

‘Te résultat des trois premiers trimestres réunis de 1931, 19,274,000 tounes, est 
inférieur de : 


2,587,000 tonnes ou de 11°S pour cent au chiffre correspondant de 1930 ; 

6,52,000 tonnes ou de 25° pour cent a chifre correspondant de 1929, année- 
record ; 

4,028,000 tounes ou de 20 pour cent au chiffre eorrespondant de 1928 ; 

¥,797,000 tonnes ou de 12% pour cent au chiffre correspondant de 1927. 


Tl dépasse de 381,000 tonnes le total correspondant de 1926, exercice sur 
lequel avaient lourdement pesé la grive des mineurs anglais ainsi que la rareté des 
‘envois sud-nord de bié et de sucre. 


(6513) eo 
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Pour la comparaison 1930-31, voici 1s. décomposition du trafic entre les deux 
sens du transit 


‘Troin premiers | Trois premiers ences ea 
‘Trimentres, 1990.| Trimestres, 1931 


Tonge. 
Nontmud 436,000 
Bud-vord 143408,000 


‘61,000 


La perto globale porte done pour 6! pour cent sur la direction nord 
pour 31 pour cont aur le sens sud~nor. 
A la sortio, les principaux articles peuvent se classer comme sui 


DiMirences 


Métaux 

Kngrain 

Machines ‘820,009 
301,000 
2520 


Parmi ces principales marchandi 
secase un. progrts A noter, lequel eat icaputable 
issie 


16 (+ 101,000 tonnes) 
ement des onvois de la 


Puovesaxors da Sucre raffine. 


rola premiers | Trois premiers 


‘Teinmenties,1990,| Trimestres, 190, PiMrencrs. 


Toanes. 
Riva 
Toutes autres, 


‘Toutes marchandises comprises, la part des envois t passie de 
303,000 tonnes, oa 4 pour cent du total nord-sud pendant les trois premiers 
trimestres, 110, & 509,000 tones oa 9 pour cent cette année. 

Les envois de métaux et de machines, qui, réunis, sont en diminution de 
590,000 tonnes, ne grompent que 1,493,000 tonues : ils sont ainsi inférieurs aux 
totaux réalisés pendant Jes trois premiers trimestres des cing exercices précédents, 
et ne ddépassont que de 219,000 tonnes le chiffre de 192: 

Pour le ciment, & exception de la Russie, qui gagne 9,000 tonnes, toutes les 
autres pmvenanees principales sont en ditinution : Angleterre, — 77,000 tonnes ; 
Allemagne, Belgique, Pays-Bas, — 53,000 tonnes ; Seandinavie, ~ 31 (000 tounes, 

‘Situation aaa pour le sel : la Russie est en augmentation de 23,000 tonnes ; 
mais T'Allemagne perd 46,000 tounes; I'Espagne 35,000 tonnes; Port-Said 
32,000 tonnes ; I'Angleterre, 29,000 tonnes. 

En ce qui concerne Is houille, Ia diminution totale porte & concurrence de 
83 pour cent sur les envois da Royatime-Uni 

Enfin, lee expéditions de matériel de chemin de fer et de tissus restent parmi 
Jes plus atteintes : elles n‘avaient jamais dans 'aprée-guerre été aussi restreintes. 


1 


Dans le sens sud-nord, les principales marchandlises so classent ainsi : 


Trois premiers | Différenons sur 
Trimestres, 1931.) 1080 


‘Tonnes, 
+ 41200 
+ 122}000, 
= 186,000 
‘908000 + 102,000 
770000 
Pévriie trot ts) {) 744,000 
Minerais (autres que mainzaniee) et métavix 646,000 
Manat + ss — @1000 
Cope s 5381000 
Carateboue 7 . 520,000 433000 
rales de tin, de eotor, ie 414,000 188000 
cs ti 34000 3,008 
Mavigantse $f) mason. 13,000 
Tonrtemus i ee 20,000 101000 
The z m0 
Sacre j ; P 00 
Coun 144,000 
Hiles vésotains 22.000 
Guuniee ss i 5i000 
Cale : 31,000 
Orge 6 ‘ 424,000 
Maniw 5 43,000 
Mate im ‘ - 37,000 
ton : ese 40;000 
Viande (rigoritise X 83000 
ite Australie . 36,000 
Phoaptiaie brot eee, i 2,000 


Constatation curieuse—los produits du sous-sol sont tous en perte : huiles mind- 
rales,— 49,000 tonnes ; minerais et métaux (manganise inclus),~ 588,000 tonnes ; 
thosphate brut, — 62,000 tonnes ; leur diminution Wensomble n'est pas infériourw & 
149,000 tounes, ce qui revient A dire que Vengemblo des autres marchandisos ext 
en gain de 351,000 tonnes, 
Pour les huiles minérales, la diminution affecte A la fois los envois d’Abadan et 
coux des iles de la Sonde : 


Pnovexances des Huilos minérales. 


Trois promiers | ines 


‘Tounes. ‘Tonnes. 

2,697,000 2,445,000 — 352,000 
338,000 110,000 = 248,000 
73,000 74,000 + 1000 


3,128,000 2,520,000 = 401000 


Pour les minerais et métaux, la perte est visible pour tons les principaux 
Géments qui constituent co groupe (manganise compri 


Mangantos indien c 
Do, australien - 
Do. dela mer Rouge .. 

Fonte ‘i 

Zine 

Plomb 


Btain 
Graphite 





Par contre, parmi les autres grands groupes le produits, on relive a l'actif dee 


Tones 
‘céréales une augmentation de 700,000 tonnes, qui se décompose comme suit en ses 


Métaux ... : ‘ 124,000 


principaux éléments 


Riz 
De I'Inde 
De Mindo-Chine 
Du Siam 
De Jav 
Du Japon 


Blé 
De l'Australie 
De linde 


Onge : 
Bu golfo Persique 
Do Australie 
De I'Inde 


Mais: 
De Java, 
De 'Indo-Chine 
De l'Afrique 


Tl est & noter que le chiffro réalisé 


Tonnes, 
237,000 
76,000 
20,000 
11,000 
53,000 


316,000 
150,000 


30,000 


par le riz de toutes provenances 


(1,280,000 tonnes) est un des plus élevés qui aient été obtenus pendant les troi 


premiers trimestres depuis dix ans 


‘Trarie du Riz pendant les trois premiers Trimestres 


‘Tonnes. 


‘Tonnes. 


678,000 1987. 1,112,000 
916,000 1928 1,265,000 

1,034,000 1929. 1,007,000 

ss 1,828,000 1930... 818,000 

1926 1,025,000 1981... 1,280,000 


Les produits oldagineux et loura dérivés (huiles ot tourteaux) accusent un gain 


de 27,000 tonnes. 


Parmi les autres marchandises, il faut signaler que les mélasses ne réunissent 
que 28,000 tonnes, au lieu de 262,000, soit une diminution de 234,000 tonnes. 


Sel ‘ i 142,000 

Matériel de chemin de fer 3 68,000 

46,000 

: wth 33,000 

Machines 0,000 

Houille ... 16,000 
Pétrole ... 


A Texportation : 
Mangandse 267,000 
Graines de lin, de coton, &e... 92,000 
Be 150,000 
Riz < 


Chine, Japon, Vladivostok. 


‘Trois premiers | ‘Trole premiers 
‘Trimentres, 1980, | Trimestren, 1981 


A exportation 
Fares de soya. : e 192,000 
— 3,000 
awe ae ‘sésame, de eoton, &e, 41,000 
Huiles végétales ’... 40,000 


Golfe Persique (— 10°6 pour cent), 


‘Trois promiecs | Trois premiers | — 
‘Trimestres, 1950,  Trimestres, 1931, ) Pilrencem, 


Tovmes, Touves, | Toumes, 
242,000 118,000 
214,600 2,617,000 


Pour lex deux directions ‘éunies, le rapport du total des chargements 
transportés au total du tonnage net transporteur a été, pendant les trois premiers 
trimestres de 1931, de 095 contre 1°02 l'année dernidre. 

Voici Ia ripartition des marchandises par principales régions de destination ou 
origine dans l'nu-deli de Suez : 


13,086,000 2,730,000 | 86,000 


A Yexportation ‘Touoes, 
Huiles minérales 252,000 
Orge Z . 2 59,000 

Inde anglaise (— 138 pour cent), Auatralasc (— 37 pour cont 

‘Trois premiers | ‘Trois premiers oe | roi preniecs 
Boheme, totus, | na — | efsasie, rgrnes, | 


‘Tone, Toneen, Tome Toner | tu 
1,977,000 = 8. Ni 19,00 
Crean Asie aan aoifoo | oto 
7205000 akan 3pn.a00 


1,750,000 








‘A Vimportation = Toones 
Métaux. ... oe ae 3 74,000 
Pate de bois et papier 
Machines 
‘Tissus 


A Yexportation : 
Blé £ fe 316,000 
Orge 50,000 
Viande frigoritige ‘ 

Laine... 57,000 
Minerais ot métaux 107,06 


Indes néerlandaizes (— 35° pour cent) 


Trols premiers | Trois premiers 


‘Trimestres, 1980. Trimeatres, 1991, MMi#romows 


A Fimportation 
Métaux 
Houille 


Machines... a ‘i 
Matériel de chemin de fer... — 48,000 


A Vexportation : 
Huiles mingrales... <= 248,000 
— 196,000 
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Lord Tyrrell to Sir John Simon.—(Received November 18.) 


(No. 1231.) 

HIS Majesty's representative at Paris presents his compliments to the 
Secretary of State for Foreign Affairs, and has the honour to transmit to him 
copy of a note from the Suez Canal Company, dated the 12th November, 
respecting the reduction of transit charges. 


Paris, November 16, 1981 


79 
Enclosure in No, 2 


Director-General, Suez Canal Company, to the British Ambassador, Paris. 


M. l'Ambassadenr, Paris, te 12 novembre W981 
J'AT Vhonneur de porter & votre connaissance, en yobs priant de bien youloir 
en informer votre Gouvernement, que le conseil d'administration de la 
Compagnie du Canal de Suez, dans sa séance du 9 novembre 1981, a décidé qu’ 
titre temporaire les droits seront, du 15 novembre 1991 an 1 juillet 1982, éduits 
46 fr pour les navires chargé et i fr. pone les navies sur lest 
Venilles, ée 
Le Directeur général de la Compagnie. 
(signature illisible), 


J 3310/14/16 No. 22 
Sir I. Malcolm to Foreign Orfice-—(Received November 20,) 


(No. 44. Commercial Confidential.) 
Sir, Paris, November 19, 1931. 

IN continuation of my despatch No, 41 of the 5th November, 1981, I'am now 
able to develop, and I hope conclude, the history of the important détav’ of 10 per 
cent. which was passed by the hoard of the Suez Canal Company on the 
9th November last 

Te will be remembered that on the Sth November 1 wrote that this important 
proposal was subject to the condition that the Holt Line withdrew itk protest at 

ving to pay in gold france in Egypt, and also ite threat of legal proceedings 
against the company, It will be remembered also thnt Mr. Holt, present of the 
line, was to have an interview with the president of the company in Paris on the 
following day, the 6th November, 

Mr. Holt’ duly presented himself and, after a long conversation conducted in 
language of perfect courtesy, complete agreement Was arrived at. Mr. Holt 
undertook to telegraph to his agents in Egypt to withdraw their protest, and he 
himmelf withdrew his threat to prosecute the company. His only remainin, 
complaint was (but this was quite irrelevant to the above-mentioned “condition "") 
that he felt that the London Committee should include, ax of right, other leading 
shipowners than those nominated by what he called "a self-appointed oligarchy 
‘The president explained to him that these nominations were not in his hands, but 
that Mr. Holt's observations would be more properly addressed to Lord Inchcape, 

On the 9h November, not content with his declarations, Mr, Holt addressed 
a letter to the Marquis de Vogus, giving a perfectly correct résumé of all that had 
passed at their interview, and hoping that now "no feelings except those of 

riendship existed between the company and himself.” With this letter the 
president was entirely satisfied, 

On the 9th November the London Committes had a preliminary meeting in 
Paris before the usual monthly board meeting, All the London members were 
present besides the president, M. Edgar Bonnet, M. Bahon and M. George 

ounet. Lord Inchcape read « memorandum, of which I enclose a copy. One 
‘amendment was made at the suggestion of Lord Cromer: In paragraph 7, line 1. 
the word " shipping" was introduced between British and. directors, it’ having 
been pointed out that the directors representing His Majesty's Government could 
not be included among those whose business it was to prevent shipping agitation 
bei up against the Suez Canal Compa 

"ELS mmiuoranduia waa unantivouaty agresd to, and che comimitice roe 

Half an hour later the board met and the détare was formally proposed 
and passed. Four or five of the French directors did not feel that they could vote 
for It, but did not wish to vote against it, The result, therefore, was an 
unonimons vote in favour of the proposed temporary reduction. 

Thave, &e. 
TAN MALCOLM. 










Enclosure in No. 2 


Memorandum read by Lord Inchcape at Meeting of London Committee, 
November 9, 1931 






AT the last meeting of the board, the question was mentioned in regard to the 
present rate of Canal dues which might be reducing the revenues of the Canal by 
driving vessels to go round the Cape in ballagt as the outward cargoes were 20 
small. 

The Comité de Direction gave the position serious consideration and agreed 
to recommend at their next meeting a reduction of 63 centimes in the dues. 

In the meantime, however, the Holt Line intimated that they were paying 
their Canal dues in gold francs under protest, reserving to themselves the right 
to go to law against the Canal Company 

‘Another company, Mr. Runciman’s, also entered a protest against the gold 
frane levy 

Quite naturally, the management in Paris decided to do nothing in the way 
of reduci he dues in view of the protests and reservations made. I had some 
correspo cis with Mr. Holt and Mir Runciman. Mr, Runciman at once gave 
orders to his agents in Port Said to withdraw their protest, and this was done. 
Mr. Holt was more difficult to deal with, and decided to ask for an interview with 
the president, which was granted, atid he saw the Marquis de Vogiié and 
M. Bahon on ‘Friday last, with the result that his protest and reservation have 
beet withdrawn, 

Tn these circumstances, no doubt the board will now agree to the sugiested 
reduction, 

T am authorised by the British shipping directors to assure our French 
colleagues that no effort will be xpared on our part to prevent any agitation being 
ot up against the Suez Canal Company, T might mention very confidentially 
that P found Mr. Cleminson, the manager of the London Steamship Owners’ 
Association, was di to back up the Liverpool awociation and Mr. Cripps 
in the attitude they had been adopting, and T wrote to him and said that, unl 
this was stopped, the P. and O. nnd all te group would cease to remain members 
of the chamber. T showed my letter to the president of the chamber, and he 
entirely greed 
Mr. Cleminson now promises to alter his attitude, and we shall have no 
further trouble there or, I believe, from the people in Liverpool 
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Sir I. Malcolm to Foreign Ofice.—(Rteceived December 10.) 


(No. 48, Cormercial. Confidential.) , 
Sir, Paris, December 7, 1931. 

I HAVE the honour to enclose herewith the traffic retarns through the 
Suez Canal for the month of October 1931, for the information of the interested 


Departments of His Majesty's Government. 
Thave, te 
[AN 





MALCOLM, 

























Enclosure in No. 23. 


Trafic Report for Oetoher 1931. 





LE tonnage de jauge nette, 
résultats des quatre mois précéder 





43, 


900 tonnes, est en reprine marquée sur loa 





‘Tonnes. 
2,890,000 


Juin 1931 oe 
Suillet ? 
Aoi 
Septembre |, 








Mais il reste inférieur di 
d'octobre 1930: 


000 tonnes, on do 4°5 pour cent, au chiffre 


Ditférence en 
Ta. 


ine 1081. 





Digations: Tones 1 
Nond-sud +) 1857000, 188,000 
Sai-nord oat] nsaooo | 3 


3063,00 | 2 





Tonues, € 
1abl00 — — 100,000 
Horsoor 10,000 
‘ 23700 





= nm 





La diminution resto. tonje 
commerciales par navires charges 

La transit sur lest nord-sud, en progris sur les trois mois précédonts, totalive 
231,000 tonnes contre 243,000 en ootobre 1930 ; low bateaux-citernes liges sont on 
diminution ile 28,000 tonnes par rapport & Vannée dernidre, mais lex cargos vides 
donnent une contribation plus élevée, notamment ceux i destination de I'Inde 
anglaiso: 40,00) tonnes au lieu de 4,000. 

La navigation i moteurs s'est trouvée mieux représentée que jamain 
121 traversées et 753,000 tonnes de ji soit pros de 30 pour cont du 
mouvement d'ensemble au Canal. 

Parmi les navires ayant transité pour la promiére fois, on remaryue deux grow 

ebots de In Peniosular and Oriental : le" Strathnaver,” de 24100 tonnes de 
jauge brute, et le “ Corfu,” de 14,400 tonnes. 

Le trafic-marchiandises, 2,019,000 tonnes-poids, acense également un progres 
seasible nur les résultats des mois antérieurs 


rs, pour uinsi dire, loealisée aux opérations 























‘Tonnes, 
Juillet — 1981 Ke 1,963,000 
Aoitt me 1,860,000 
Septembre a ; 1,818,000 
Octobre |, 2 c 3,019,000 





Ce tralie fait enoore ressortir une perte de 198,04) tounes, ou de 8° pour cont 
sur octobre 1930) 


: | etotre 1990. | Oct 1861; | Dimlauton, 






Tonnes. | 
se] 6993000, 38,000 
Ti] 81800 1,481,000, 











2217000 | 2,019,000 
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A la sortie, les légers symptdmes dle redresse: caieat 
septembre ne se sont pas reproduits, du fait principalement des envois ¢ 

ui ont, de nouveas, Aéchi et n’atteignent que 103,000 tonnes, le résultat hs 
faible enregistré depuis bien longtemps 


Métwux 
Ruerais 


A noter, dans co sens du trafic, Ie passage «le 21,000 tonnes de blé russe a 
destination de la Chine. 

‘Au retour, of Yon observe un progres de e$ PAT Mmpport aw uw 
de septembre 191, voici ordre de classement des rarehiandises principales, 
Jes différences qu’elles accusent sur octobre 1 


‘etre 100. 


Tonnes 
Kanenen ¥ won 
oven de soyn f u, 
Arachis 

Minera (antec 

ie 


rahe 
Jute. 

Sacre 

ime 

thi a Z 41,000 
Manignnie ci 4,000 


Molgré la raréfaction du pétrole brut, l'ensemble des huiles inérales, 
275,000 tonnes, est supérieur de 3,000 toanes au chiffre doctobre 1930 
{Abadan + 19,000 tounes, tiles de la S 0) tonnes, Suex -- 11,000 tonnes 

Les céréales gagnent 5,000 tonnes, les oléagineux, 23,000 tonn les textiles 
perdent 11,000 tonnes, les minerais et métaux, 52,000 tonnes. 

TL faut, d'autre part, remarquer, par rapport aux mois précédents de Vexercice 


» omFS, Une certaine reprive \lans se yerais et midian, si Aéprirns 


depuis quelque temps : 
Tounes. 

Ju wat a 118,000 

Juillet zs : 91,000 

Anit : 91,000 


Septemiliee ‘ : i 74,000 


eto : 17,000 


Cette recrudescence en octobre » pour le mangantse et 


Ie zinc. 





ss 


Quelques trafes, d'importauce intrinsdque secondaire, ont été tres biew 
alimentés en octobre; les dates, avec 29,000 tonnes, n'avaient pas donné lieu & un 
chiffre aussi élevé depuis sept ans mélasse, absente pendant denx mois, a 
reparu (11,000 tonnes); les tourteaux (52,000 tonnes) et les vinndes frigorifiées 
(27,000 tounes) ont réalisé respectivement leur maximum menstel. 

Pour les deux directions réunies, le rapport de la marchandise au tonnage net 
transporteur est de 0°89, contre (4 en octobre 1930 et I-11 en octobre 11 


(a 3499/14/; No. 24 
Sir [. Maleolm to Foreign Ofiee—(Received December 10.) 


(No. 49. Commercial. Confidential.) 
Bir, Paris, December 7, 1931. 

1 HAVE tho honour to enclose copy of the estimates of the Suez Canal 
Company for the year 1052, which were prosented to, and passed by, the board 
this morning. 

Tt was decided to declare an interim dividend as follows :-— 


212 fr, por “action do capital,” as compared with 210 fr. in 1930, 
181 fr, 22 ¢. per “action de jouissance,” as compared with 20% fr. 


in 1930. 


of course, affects only the shares held by His Majesty's Government, 
which are tax-free. ‘The amount due will be :— 
Pr, 
2“ actions de capital” at 212 fr... 1024,784°00 
de jouiseance” at 181 fr. 22 c, 8,984,887°60 


109,671.00 


does not include the coupons attached to the 2,392 “actions de jouissance,” 
representing the same nuraber of “ actions de capital " drawn on the 15th December, 
1930, which have not yet been exchanged. 
Thave, &e. 
TAN MALO 





a 


Enclosure in No. 24. 


Récapitulation générale des Budzjete pour 1952. 


Dipenses de 
20 
Charges sociales. ae Fr] BBAROTNOTD 
Administeatiog ceutrale 
Pasi 5 = Pr aura 
Lntne Pe sa meh 
Sol i124 tr. 8 0. Fr 1,14 A005 


vr 


Base os . ER noregne-aa7 
soit 129 fe M0 Pr, s86iab4T00-On 


Provisioun jour travaux damélorats 


oe 


‘Frvvisious pour achat de watériet 
Pont 18079) 


Toa 


83,102,800-00 


£K, 11000000 
Soit fe) 14,014,000°00 


Pr. 2399,708°00 


Wad a ae Gyt0,940 


Vrivisious pour construction do bithuents uouveans, 


£R | 23600-0 
Soil ir, 38561000, 


Fu 100. 2,684,820 


Charges sociales. 


Adainistea 
Pais 


“Agence vapécicure 
“Agence supérieur caises, contentious £8. 
Servico de Santé et Hopital Ssint-Vineont- 

‘do-Poal sae are BE 


51924000 | 53,27.600-00 


95,990°00 


55:208°00 37,380-00 


‘Transit ot uavigatioo 


Travaux } 
‘Serview gunéral " 202-111 
Aualives gétieanx 6 | 
Mogsin genial 3 
Reparations do matériel 245,908: 518 
‘Travaux Ceatretion 250,289" 185, 


Domaine: Kaus 
Perscnnel et (rain diversd administration 
Domaine partition di 
Faux de Portsald 2) 2 
Baus Teas id 1430-613 
lEaox de Soez.- : ABAL2" 836 
Porfsite 3 cree as 202-418 | 


Domaine commun 


149.245-00 | —158.296-00 


4257000 | 419,480-00 
1800-00 8300-00 
55,300-00 | 

£225,000°00 


42.980-00 


58550700 

104,195°00 
136:980-00 
13,490-00 
15,220-00 
4465-00 





J 3562/14/16 No. 25, 


Memorandum on the Budget of the Suez Canal Company for 1982— 
(Communicated by Sir I. Malcolm, December 11; Receiced in Foreign 
Office, Deermber 15.) 


AT the monthly meeting of the Sue ial Company held on the 
Tth December, the Board of Directors considered the amount of the interim 
dividend in respect of the financial year ending the 31st December, 1931, to be 
paid to their shareholders on the Ist January, 1982. 

As compared with last year, the amount to be paid on the "actions de 
capital ” and the “ actions de jomissance ” ix 181-22 fr, as against 203/75 fr., a 

juction of 22-58 fr. In the ease of the “actions de capital,” this amount is 
increased by 30-75 fr., which represents the half-yearly statutory interest due 
on these shares consequent upon the decision of the Mixed Court that the 
statutory interest should, in future, be paid in gold. ‘This makes the 
amount to be paid on the" actions de capital ” 212 fr. 2 fr, more than th 
amount paid on account of these shares on the Ist January, 1931 

It will be remembered that, in addition to deciding that the statutory interest 
‘on the “ actions de capital” should be paid in gold franes, the Mixed Court also 
decreed that holders of ordinary shares, not circulating in France, would, in 
future, be exempt from French taxes. ‘The company ix now negotiating with 
the French Ministry of Finance an agreement upon the number of sharos actually 
circulating in France, so as to Bx the amount of tax to be borne pro ratd by holders 
‘of these shares Such an agreement, which it is customary to. make for a period 
of three years, had only recently been concluded with the French Government 
prior to the decision of the Mixed Court, and this compelled the company to seek 
a fresh agreement before the expiration of the three years. Whatever the onteome 
of these negotiations may be, the amount of tax to be paid by French shareholders 


will be increased, for the amount of the tax paid on the Ist January, 1981, on a 
dividend of 210 fr. was 41-34 fr. on the bearer shares, and 83°70 fr. on the 


insoribed shares. ‘This year 56-04 fr, on bearer sh 4°17 fr, on inseribed 
shares will be deducted’ from the gross interim dividend of 212 fr. on all shares 
circulating in France 

Below I submit in detail the gross and net amounts of th 
to be paid on each class of shares on Jannary 1982, together with the amount 
paid on January 1931 


" Actions de capital Fy. 


Interim dividend, January 1, 1981 (gross) 210 
Tnterim dividend, January 1 (gross) 212 


Increase 


Interim dividend, Jannary 1, 1931, bearer shares 
(net) 

Interim dividend, January 1, 1982, bearer shares 
(net) 


Decrease 


Interim dividend, January 1, 1981, inscribed 

shares (net) ‘i 186-30 
Interim dividend, January 1, 1932, inscribed 

shares (net) f 177-58 


Decrease 847 







































Actions de jonissance 
Interim dividend, January 1 
Interim dividend, January 1 





Decrea 9 


Interim dividend, January 1, 1931, bearer shares | 
(net) 164-068 
Interim dividend, January 1, 1982, bearer share | 





(net) 130 


Decrease 33-007 i 


Interim dividend, January 1, 1931, inscribed 
shaves (set) 

Interim dividend, January 1, 1982, inscribed 
shares (net) 151-97 


Interim dividend, January 1, 1931 (gross) 
Interim dividend, January 1, 1982 (gross) 












Dooreaxe 








Interim dividend, January 1 shar 





(net) 191-18 
Intorim dividend, January 1 shares 
(net) 14957 : 
i 
Decrease 41-26 


Tnterim dividend, January 1, 1931, insoribed 
shares (net) 





Inte anuavy 1, 1982, inscribed 








Deerease 





December 11, 1981 





